ENMIAEKTOZ ENEPFEIAKH ANQNYMH ETAIPEIA

AP.M.A.E. 67911/04/B/09/46

NAHPO®OPIAKO EMTPA®O EIZAMQrHE
(MAPAPTHMA 9)

HMEPOMHNIAZ: 21 IOYNIOY 2012

AITHZH TIA EIZATQrH TITAQN ZE MH PYOMIZOMENH ArOPA TOY XAK (NEOANANTYZZOMENQN
ETAIPEIQN AroPA) ME TH MEGOAO IAIQTIKHZ TOMOGETHZHZ 10.906.250 KOINQN METOXQN
ONOMAZTIKHZ AZIAZ €0,32 EKAZTH NOY EXOYN HAH EKAOOEI

Exkdopévo MeToxiko KegpaAaio

10.906.250 KOIVEG PETOXEC OVOMAOTIKNG a&iag €0,32 €kaoTn

TO MAPON EIMMPA®O EINAI ZHMANTIKO KAI AMNAITEI THN AMEZH
MPOZOXH 3A3. Av XpelaleoTe OMOIECONNOTE €NeENynoeIg n/kal
dleukpivioeig eni Tou napovTog MNMAnpopopiakou Eyypdpou Eioaywyng
npénel va OUMPBOUAEUTEITE €va aveEapTnTo XPnHATOOIKOVOUIKO
OUMBOUNO MOU KATEXEI TN OXETIKN Gdeld NApOXNG ENEVOUTIKWV
oupBouhwv and Tnv Emitponn Kegahaiayopag Tng Kumpou (n
“EniTponn”) €dv AauBavete oUpPPBOUAEC oTnv Kumpo (i and aAho
kaTaMnAa €€ouaiodoTnpévo aveEapTnTo OIKOVOMIKO CUMBOUAO gav
BpiokeoTe ekTOG KUnpou). EIBIKOTEPA yia HEPIKOUG ONUavTikoUg
napayovTeg Mou npénel va An@BoUv unoyn Ot OXEON KE TOUG
TiTAOUG TNG eTaipeiag EMIAEKTOZ ENEPIEIAKH ANQNYMH ETAIPEIA
(n “ETaipeia™), BAéne Mépog “ZnuavTikoi MapayovTeg Kivduvou”.

To napdv MAnpopopiakd ‘Eyypago Eioaywyng (to “Eyypago”) To
onoio katapTioTnke We Pdaon TIC KavovioTIKEG AMO(ACEIC Tou
XpnuaTiotnpiou A&iwv KUnpou (To “XAK") dev anotehei EVnUepwTIKO
AeATiO OUMQWva ME Tov nepi  Anudoiag  lMpoo@opdc  Kal
EvnuepwTikoU AgATiou Nopo Tou 2005. H Enitponr) dev €xel e€eTaoel
I EYKPIVEl TO NEPIEXOHEVO TOU Eyypagou.

H Etaipeia avaiapBavel Tnv nAfnpn ulvn yia TIG NANPOPOpIEG Nou
nepiEovTal aTo napov 'Eyypa®o kal BeBaiwvel OTI ol MANPOPOPIES
Mou NEPIEXOVTAl O auTO €ival UPPWVEG e TNV NPAypaTikoOTNTa Kai
dev undpyouv napaleiyeic nou Ba pnopoloav va aloIWOOUV TO
MNEPIEXOHEVO TOU.

O1 AloiknTikoi ZUPBouAol avalauBavouv GUANOYIKG Kal aTOMIKA
nA\npn €uBlvn Ocov agopd TNV akpiBeia kai opBOTNTA TWV
NANPOPOPIWV Kal TWV GTOIXEIWV Nou opeilovTal aTo napdv ‘Eyypapo
kai diaBeRaiwvouv OTI Ov UNAPXOUV GAAA OUGIACTIKA YEYOVOTA Mou
n napdleiyn Toug Ba kaBioToUoe onoiadnnoTe ORAwWon nou
nePIEXETAl ' AUTO NapanAavnTikr.

Ka@’ 6An Tn didpkela €EETacng TnG aitnong yia €10aywyn Twv TITAWV
™G oto XAK o ZUpBouhog Eioaywyng eival n eraipeia Sharelink
Securities & Financial Services Ltd n onoia €ival enonTeudpevn and
v Emimponry, KEMEY 014/03, Méhog Tou XAK Kkal €€’ anooTacewg
MéNog Tou XpnuaTioTnpiou ABNvav.

O ZUpBoulog Eioaywyng éxel Aapel oxeTikn adeia and To XAK kal To
€pyo Tou €ival n unoBondnon ekd0Tn Wn pudMIlOKEVNG ayopdag va
avTanokpIBei OTIG UNOXPEWTEIC TOU MOU AnoppEOUV anod To BECUIKO
nAaiolo nou diEnel Tn A&IToupyia Kal GUMKETOXN OE [N puBuilopevn
ayopd, wg €k ToUuTou 0 ZUpBoulog Elcaywyng @éper euduvn €vavTi
Tng ETaipeiag kai Tou XAK.

MPO3OXH: To napdv éyypago dev anoTelei Anuoaia MpdokAnon
npog To KolvO kal Oev anookonel otnv AvrAnon ke@ahaiwv. Ol
METOXEG TWV ETAIPEIDV TNG €V AOYw Ayopdg dev gival EI0NYUEVEG O
puBuIZOpEVN ayopd Tou XAK. H aitnon yia eioaywyn Twv TITAWV TNng
eTaipeiac apopd Tn NeoavanTuooopevwv ETaipeinv Ayopa Tou XAK
n onoia anotelei MoAupepr) Mnxaviopd Aianpaypdrteuonc. Ol
nAnpoQopie  nmou  dnuoocielovtal  katd TNV &vragn  o¢
dlanpaypdTeuon Kal JeTa and auTn eival AiyOTEPEG and auTeG TV
puBuIOpevWV ayopwv. O1 unoywneiol eNevOUTEG Ba NPENEl va £XouV
€niyvwon Twv KIvOUVeV nou avaAauBavouv yia enevducn O€ auTég
TIG €Talpeieg ka1 Ba npénel va ano@aacifouv va enevdUoouV O AUTEG
MOVO WETG and NPOOEKTIKN €EETaan Tou napovTog Eyypagou kai eav
gival duvatd pe Tn OUMBOAR AveEapTnTou XpnHATOOIKOVOMIKOU
SupBoUAou.




H napoloa 131wTikr TonoBETNON dlevepyeiTal anokAeIoTIka aTnv Kunpo kar aneuBuveTal pdvo npog npdowna Ta ornoia
MMopoUv va Tnv anodexBoUv VOMINA. SUYKEKPIPEVA, KAl MPOG CUHHOPPWON HE T OXETIKN XPNHATIOTNPIAKN Vopobeoia
TV NApakaTw Kpatwv, N napouca ISIWTIKA TOnoBETNoN dev ancubUveTal Pe kavevav Tpono n Tuno (Eyypago n
aAAo), dueoa 1 €éupeoa, evrog i npog TIC Hvwpéveg MoAireieg, Tov Kavadd, Tnv AuoTpahia, Tn NOTio AQpiki 1 Tnv
Ianwvia, N og onoladnnote aMn xwpa ("o EEaipolpevec Xwpec"), oTnv onoia oUPGWvVA PE TOUC VOUOUG auTnc, N
dlevépyela TnG napoloag IBIWTIKN TonoBETNoN 1) n Taxudpodunon/ diavopr Tou napovtog MAnpogopiakol Eyypdgou
Eicaywyng eival napavopn n anotehei napaiaon onolacdnnoTe pappooTéag vopobeaiag, kavova 1 kavoviopou. lMa
To AOYo auTd, anayopeUsTal aPevog n anoaToAr, diavoun, Taxudpounaon n Je onolovdnnoTe aAAo Tpdno npowdnaon
avTiypagwv Tou napovTtog MAnpogopiakol Eyypagou Eicaywyng Kal kabe npowdnTIKoU kal OXETIKOU We Tnv napouaa
IDIWTIKN TONOBETNON €yypagou fj alou UAIkoU and onolodrnoTe Npoowrno npog f and Tic EEaipolpeveg XmpPeG Kal
AQETEPOU N ayopd PETOXWV TnG ETaipeiac anod npocwna Twv EEaipoUpevwv Xnpav.

AvTiypapa Tou napovrtog MAnpogopiakol Eyypagou Eioaywyng 6a eival diaBéoipa dwpeav OTO KOIVO KATA TIC
ouvnBEIC €pYAcINEC WPeC OTa ypageia Tng eraipeiac EMIAEKTOX ENEPFEIAKH ANQNYMH ETAIPEIA kai Tou
>UpBouhou Eloaywync, Sharelink Securities & Financial Services Ltd yia nepiodo evog Unvog anod Tnv nUepopnvia Tou
napovTog MAnpogopiakou Eyypagou Eioaywync.
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OPIZMOI

O1 nio kaTw opIoHoi IoYXUOUV yIa OA0 TO NApOV £yypPapo EKTOC OMOU TO KEIEVO NPovoel SIapOopeETIKA:

AlNE

Avavewalpeg Mnyeg Evépyeiac.

Bioagépio

Eival To kaUaoipo aépio nou napayeral ano Biopydlda ry anod To BloanolkodounoIdo KAdoua
BloUNXavIKWV Kal aoTIKWV anoBARTOV (XWPO! UYEIOVOUIKNAG TAPNG, E€YKATACTACEIG
BioAoyikoU kaBapiopoU, k.a.), To onoio Pnopei va kabapiodei kal va avapabuiodei ot
noldTnTa QuaikoU agpiou, yia Xpnon wg Biokalaiyo.

Biopala

Eival 1o Ploanoikodounoido KAGopa npoiovTwy, anoBAATWV kal KATaAoinwv nou
NPOEPYOVTAI EITE ANO TIC YEWPYIKEC dpACTNPIOTNTEG, CUUNEPIAAUBAVOUEVWV (PUTIKWV Kal
{wIKQV 0UCINV, €iTE anod TIG OACOKOUIKEG Kal TIG OUVAPEIG BIouNXavikeg dpacTnpldTNTEG,
Kabwg Kal To BIoanolkoSounoIdo KAGoPAa BIOKNXAvIKOV anoBANTwY Kal aoTIK®Y AUPATWY
Kal anoppIPpaTwy.

AI0IKNTIKO ZupBoUAIO,
Aloiknon

To dioiknTikd cUPBOUAIO TnG ETaipeiac,

AE>MHE, AATHE

O Aiaxeipiotig EAAnvVIkoU ZuoTnuaTtog Metagopdc HAekTpIKnG Eveépyelag A.E.

O AESZMHE A.E. petefehixbnke oe ANATHE A.E. - Asmoupyd Tng Ayopdc HAEKTPIKNAG
Evépyeiag kal anoTeAei vopido d1adoxd Tng AESMHE A.E. (apBpo 99 Tou N. 4001/2011)
and 1" deBpouapiou 2012.

‘Eyypago To napov MAnpogopiakd Eyypago Eicaywync Tng ETaipeiag nou katapTioTnke Ye Baon
TIC KavovioTikéG ANo(pAceIc Tou SupBouAiou Tou XAK.
Ekl 'ExTakTn Fevikn Zuvéleuan.

EMIAEKTOZ BIOAEPIO

H 100% BuyaTtpikn eTaipeia EMIAEKTOZ BIOAEPIO ®APZAAQN ANQNYMH ETAIPEIA pe
AP.M.A.E. 68165/04/B/09/84.

ETaipeia, EkdOTNG

H eTaipeia EMIAEKTOZ ENEPIEIAKH ANQNYMH ETAIPEIA.

HAiakr) Evépyela

Eival n pop®n evépyelag nou napayeral Pe TNV nAiakr akTivoBolia kai xpnoiydonoigital
yla TNV Napaywyr NAEKTPIKNG EVEPYEIQG a) KE Tn Xpnoiyonoinon ®/B cuoTnudTtwv kai B)
ME Ta NNIGKG BepUIKA CUCTAUATA.

KAE

KaBapr) Agia EvepynTikoU.

MeTOXEC

01 nAipw¢ NAnpwBEeioeg peToxEG TG ETaipeiag ovouaoTikig agiag €0,32.

MnTpikn ETaipeia,

H unTpikn etaipeia EMNIAEKTOZ KAQXTOYDANTOYPIIA A.E.B.E. n onoia eivar eionypévn

EMIAEKTOX otnv Kipia Ayopd Tou XpnuaTiotnpiou Afimv ABnvav ano Tig 15 Anpihiou 1991.
KAQZTOY®ANTOYPI'TA

N.2190/1920 AvapepeTal oTov Nopo 2190/1920 Mepi Avwvupwv ETaipeiov Tng EAMGdOC.
N.E.A. H Neoavantuoodpevwv ETaipeiwv Ayopd (Un pubuiZdopevn) Tou XAK.

O1kovopikd ETOG

Znuaivel Tnv ETAoIa olkovolikn Xprion ano 1" Iouliou péxpr 30 Iouviou.

‘OpiAog EMIAEKTOS
KAQSTOY®ANTOYPIIA

O owiAog eTaipeiov EMNIAEKTOZ KAQSTOY®ANTOYPIIA A.E.B.E. o onoiog anaprileTal
ano TIG eTaipeiec EMIAEKTOX ENEPIEIAKH ANQNYMH ETAIPEIA, SELECTED VOLT
ANQNYMH ENEPIEIAKH ETAIPEIA kai EMIAEKTOZ BIOAEPIO ®APZAAQN ANQNYMH
ETAIPEIA.

'Opihoc ENIAEKTOS
ENEPIEIAKH

O opIAog eTaipeiwv EMIAEKTOZ ENEPTEIAKH ANQNYMH ETAIPEIA o onoiog anapTideTtal
and TG eTaipeieq SELECTED VOLT ANQNYMH ENEPIEIAKH ETAIPEIA kai EMIAEKTOZ
BIOAEPIO ®APZAAQN ANQQNYMH ETAIPEIA.




SELECTED VOLT

H 100% Buyatpikn etaipeia SELECTED VOLT ANQNYMH ENEPIEIAKH ETAIPEIA pe
AP.M.A.E. 66409/04/B/08/135.

>UPBouAog Elcaywyng

H eTaipeia Sharelink Securities and Financial Services Ltd.

Tiun Eloaywyng

H TiuR eiloaywyng Twv MeToxwv oto XAK.

®/B dwToROoATaIKA.
XAK To XpnuarioTrpio Agiwv Kunpou.
€ Nopioda og Eupo.




AIOIKHTIKO ZYMBOYAIO

EAPA ETAIPEIAZ
KAI AAAA ZTOIXEIA

APIOMOZ MHTPQOY ANQNYMQN
ETAIPEIQN

HMEPOMHNIA ZYZTAZHZ

EAEMKTEZ

NOMIKOI 2YMBOYAOI

ZYNEPrAZOMENEZ TPAMNEZEZ

ZYMBOYAOZ EIZArQrHz

ETAIPIKEZ NAHPO®OPIEZ

Eupunidng Xap. Aovtag (Mpdedpog kai Aleubuvav ZUPBOUAOCG)
AndoTohog HA. AovTdacg (AvTinposdpog)
AnooTolog Iwav. Aovtag (MEAoC)

150 XAW Acw@opou Mapvnoog,
T.K. 136 71 Axapvai,

T.0©. 46577-13610 Abrva,
EAGda

TnAépwvo: +30210 2404240
TnAepoidTuno: +30210 2467177
IoTooeAida: www.stiafilco.com
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ZHMANTIKOI NMAPAIONTEZ KINAYNOY

H enévduon oe peToxEG TG ETaipeiag undkerral os pia ogipd KivOUvwv. Madi Pe TIC UNOAOINEG NANPOMOPIEG Mou
nepIEXovTal aTo Napdv ‘Eyypago, ol enevOouTEG Ba Npénel va eEETA00UV NPOCEKTIKA TOUG KIVOUVOUG Mou NepIypapovTal
napakatw, npiv enevdugouv otnv ETaipeia.

Eav enéABel onolodnnoTe anod Ta yeyovoTa nou NepypagpovTal NapakaTw, n Etaipeia, n xpnuaToolkovouikn 8€on TG n
Ta anoTeAéopaTa Tng AEIToupyiag TnG eVOEXETAl VA ENNPEACTOUV JUCHEVMC Kal ouoimdwe Kal, avahoya, pnopei va
onueiwBei nTwon oTnv a&ia kar TNV TIUA NOANONG TWV PETOXWV TNG, 00NYyWVTAG O anWAEId TOU OUVOAOU 1 HEPOUG
ornolaagdnnoTe enévduong o€ auTeG. EmnpooBeTa, ol kivduvol kal ol aBeRaldTNTEG Nou Nepypa®ovTal NApakaTw Wnopei
va Jnv ival ol povol nou evOEXONEVWCE va avTiheTwnioel n ETaipeia. MpoabeTol kivduvol kal aBeBaldoTnTEG Nou €ni Tou
napovTog dev eival dedopévol 1 nou BewpolvTal ENoUCIWIELIC, UNOPEl va endpAcouV BUCHEVMG OTIC EMIXEIPNHATIKEG
dpacTnpIoTNTEG TNG ETalpeiac.

Kivduvol nou oxeTifovTal HE TIG ENIXEIPNHATIKEG 3pACTNPIOTNTEG TOU OMiAou EMIAEKTOZ ENEPTEIAKH

E€aptnon otn AATHE (npwnv AESMHE) yia nwAnon NAEKTPIKNC EVEPYEIAC

H kUpia dpaotnpiotnTa Tou Opikou EMIAEKTOS ENEPIEIAKH eivali n napaywyn evépyeiac and AlE. To KabeoTwg
NWANONG €VEPYEIAQC auTh Tn OTIyUr oTn EAGda divel Tn duvatotnTta va nwAeital povo otn AAFHE (AESMHE). Q¢ ek
TOUTOU TO GUVOAIKO €1000nua Tou Opilou EMIAEKTOZ ENEPTEIAKH e€apTaTal €€’ ohokAfpou atn AATHE pe Tnv onoia
unapxel oupewvia diapkelag 20 £Twv. & NEPINTWON akUpwong TNG CUPPwviag Ye Tn AAMHE, TOTE Ta AsIToupyika
gil0odruata Tou Opilou EMIAEKTOZ ENEPIEIAKH 6a peivouv ekTeBeipéva kal 6a unooTouv GoBapEC HEIOTEIG MEXP! N
Aloiknon Tng ETaipeiac va pnop£del va avTikataoTnoel Ta v AOyw €100dAUATa PE VAANAKTIKO TPOMNo €1008NUATWV.
Eniong og nepinTwaon kabuaTEpnong Twv o@elhwv and Tn AAFHE, ToTe Ta eicodnuarta Tne Etaipeiag Ba peiwbolv ot
BEpaTa TOKWV EI0NPAKTEWV.

Kpartikec emdotnosic Twv AME

O KAadog Evépyeiag €€aptdaTtal os peyalo BaBud and TIC KPATIKEG £MISOTNOEIC KABWE TO KOOTOG KATACOKEUNG TWV
OUYKEKPIPEVWY ouoTnudaTwv AME eival noAU peyalo. Kata Tnv napoloa, n Buyatpikn €raipeia SELECTED VOLT
NEPIYEVEI KPATIKN €MIXOPrynon Uyoug €7,5 ekat. and Tnv katackeun Tou ®/B oTabuol ota ddpoaia (Exel unoBalel
aitnong and Tig 31/12/2009), kATl nou Ba TOVWOEl GNUAVTIKA TNV KEPAAAIOUXIKI TNG ENAPKEIQ.

MapoAo nou To Ynoupyeio AvanTugng AvraywvioTikOTnTag kal NauTihiag, pe €yypago Tou, EVNPEPWOE TNV ETAIPEIA
SELECTED VOLT yia Tnv unaywyn oTi¢ diatageic Tou N.3299/04, 6nwg IoxUel, yia Tnv evioxuon Tou enevduTikoU TG
oxediou pe enixopriynon Uwoug €7,5 ekat., onoladnnoTe akupwon TG anogaacng r kabuoTEpnan oTnv npoBAenoyevn
nANpwHN TNG enixopnynong, 6a eixe oav anotéAeopa Tnv kaBuoTépnon Twv UNOAOINWY EPYWV MOU avapevovTal
aveyepBoUv aTov Opiho EMIAEKTOX ENEPIEIAKH péxpl va aveBpeBei n avaloyn xpnuaTtodoTnaon.

AvakAnon adeiwv

O1 Aeiroupyikeg epyaoieg Tou Opidou EMIAEKTOZ ENEPTEIAKH Bagifovral oTig adeleg nou €xel ArnokTAoEl Apeda n
£UPeoa péow Twv BuyaTpikwv Tou yia napoxr AME péow ®/B kai Bioevépyeiag (Bloagpiou kai Biopalac). OnoiadninoTte
avakAnon Twv ev Aoyw adsiwv and TIG PUBUIOTIKEC APXEC UMNOPEi va ennpedosl GNUAVTIKA TA AnoTeEAéOUATA Kal Tn
Aerroupyia Tou Opilou EMIAEKTOZ ENEPIEIAKH.

NopoBeaia

OuoiaoTikfy aMkayr) o€ onoladnnoTte vopoBeoia oTnv ayopd otnv onoia OpacTtnpionoicital o ‘Opihog EMNIAEKTOX
ENEPIEIAKH (n.X. auoTnpOTEPOI MEPIOPIGUOI/ Kavoviouoi oTtov Tpono diaxeipiong Twv AlME) unopei va ennpedoel
oNUavTIKa Ta anoTeAéopaTta kal Tn AsiToupyia Tou Opihou EMIAEKTOX ENEPTEIAKH agou o kAddoc Evépyeiac
unayeral g€ dIAPopoug Kavoveg kal NEPIOPIGHOUG.

Kpion oTo ¥pnuartonioTwTikd cUoTnud

O 'Opihog EMIAEKTOZ ENEPTEIAKH éxel kaTd To napeABOv XpnuaTtodoTnosl avaykeg KepaAdiou Kivnong, HEOW
oUvayng Tpanelikou daveioyoU. H duvatotnTa Tou Opidou EMIAEKTOZ ENEPIEIAKH va avTAnosl npooBeTa ke@aiaia
MEOW TpanedikoU davelopoU ennpedleTal onpavTikda, HETaEU aAwv, anod TIC eNikpaToUCEG OIKOVOMIKEG CUVONKEG Kal TIG
£€eNiEEIC OTO XpNuUATOMIOTWTIKO cuoTnUa otnv EANAda yia va enixopnynoel Ta enixelpnuatika Tng nAava. H napouoa
OIEBVAC XpNHUATOOIKOVOUIKN Kpion kal n meavry au&non Twv eniTokiwv, EVOEXETAI va AUENCOUV TO XPNUATOOIKOVOUIKO
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KOOTOC Tou Opilou EMIAEKTOZ ENEPIEIAKH kal va ennpedoouv apvnTikd Tn duvatoTnTa TnNG va avTAnoesl npocbeta
KeaAaia, yeyovoc nou Ba UnopoUce va £xel apvnTikr €nidpacn ota npoBAenopeva oxedia Tou Opilou EMIAEKTOZ
ENEPIEIAKH.

Paydaia Texvohoyikf ahhayn oTn Texvoyvwaia Twv AME

O KAadocg Evépyeiag cival €vag kAadog o onoiog €EehioosTal paydaia katd Tnv TeheuTaia dekaeTia. OnoladnnoTe
onuavTikn aAAayn otn Texvoyvwoia Twv AME eite o Béuata emnidoocwv Kal Jeiwong KOOToUG, €iTe o NePIBAAOVTIKA
B€uaTa KTA. Ynopei va PeIwoel onuavTika Ta giloodnpaTta Tou Opihou EMIAEKTOX ENEPIEIAKH agouU 6a rjtav dUokoAo
Kal {nuIoyovo va enipépel onoleadnnoTe aAAayEG oTa ugioTapeva €pya. Eival onuavTiko va ava@epBei 6T n didpkeia
épyou Twv ®/B Tou Opilou EMIAEKTOZ ENEPIEIAKH avépxetar ota 20 €Tn onwg kal n didpkeia €pyou yia Tnv
KATAOKEUN TV £pywv Bloagpiou kal Blopalac. e nepinTwon nou KAnoiol avTaywvioTEG KATapEPOUV va UIOBETHOoUV
KaAUTEpN TexvoAoyia pe NoAU KaAUTEPEC Kal PEYAAUTEPEC €NIOOTEIC OTNV NAPOXN NAEKTPIKAG EVEPYEIAG, TOTE UNAPXE!
Kal 0 KivOUvoG HEiwoNG TwV TIMWY NAEKTPIKAG evepyelag and AMNE ano tnv AATEH (npwnv AEZMHE).

HAiakr) Evépyeia

H Aermoupyia Twv ®/B kai n anoppopnon Tnc HAIaknG Evépyelac eEapTatal oTIC KAAEG KAIPIKEG OUVBNKEG Je nAiopavela
Kal kaBapd oupavd. KakEG KaIpIKEG OUVONKEC WEIWVOUV ONMavTika TIC anoddoeic Twv ®/B kal Tnv napaywyn
NAEKTPIKAC evépyelac. TETolog kivOuvog BERala sival YEIWPEVOC O XWPEG Onwe n EANGda n onoia €xel To peyaAlTepo
dldoTnpa Tou £Toug nAlogaveia.

©cuata Aopdaleiac, Yvyeiac kar MNepiBAAOvVTOC

O1 Aermoupyiec Tou Opidou EMIAEKTOS ENEPIEIAKH diénovTtal ano nAnbwpa VOU®V Kal KavovioP®V 000V agopd T
AerToupyia kai ouvtipnon Twv épywv AME. Kdanolol and auToUg Toug KavoviopoUg oxeTi(ovTtal, HETAEU AAwv, o€
Béuata Onw¢ TNV MOAUVON Tou agpa, Tnv punavon, Tn €KNoinon TOEKWV Kal XNMUIKWV Kal Tn HETAPOpd TUXWV
£nikivduvwv UAWV. Kanolol and autoUc TOug Kavoviopoug yivovTal Mo auaTnpoi JE anoTEAEOUa n TApnor Toug va
yiveral 6Ao kai mo danavnpn yia onoiadnnoTe Taipeia dpacTnplonoleital aTtov kAado Tou ArME.

O1 eTaipeiec Tou Opihou EMIAEKTOZ ENEPIEIAKH undyovtal 0€ OUYKEKPIKEVEG GDEIEC o1 onoieg AapBavouv unown
B<uata ao@daleiac, uyeiac kalr NePIBANNOVTOG OTOUC XWPOUC €pydoiwv. Q¢ ek TouTou, 0 '‘Opidog EMIAEKTOZ
ENEPIEIAKH eniBapuvetal e ooBapoTatec dandveg yia Tnv diatrpnaon TnG acPAaieiag kal Tou nePIBAAAOVTOG OTOUC
X(WPOUC £pyaci®wv Tou Nou avTioTolxel oTnv Kade adeia.

OnoiadnnoTe aTuxnUaTa r KAKOUETAXEIPION OTIC ASITOUPYIEC TWV £yKATAOTACEWV Twv AME pnopei va enipgpouv
ooBapdTaTeg {NMIEC/BAABEC OTIC eykaTaoTACEIC napaywyng AME 1} TpaupaTiopoUuc os avBpwniveg {wéc. KaTi TEToIo
MMopei va odnynoel og eninAéov KOOTA yia SI0POBWOEIG I DIKAOTIKEG AYWYEG I aKOPA € dIAKoMr EPYAci®V Kal Ol OMOIEC
va £xouv 0oBapdTATEG ENINTWOEIC 0TA ANOTEAECUATA Kal 0TO PEAOV Tou Opilou EMIAEKTOS ENEPIEIAKH.

Eniong, oUp@wva Pe kanoleg PeAétec anod Ta “North Carolina Academy of Family Physicians” kai “Massachusetts
Medical Society”, n napaywyr NAEKTPIKNG evEPYeIac ano Tn PéBodo unoAsiMpdaTwv Biopdlag onwe EUAou £xouv deikel
OTI au€averal o Kivduvoc Tou npowpou Bavatou, aoduatog kal kapdionabeiwv kabwe n ava@AeEn npokalei NOAAG
XNHIKaG napaywya onwg povo&eidio alwTou (nitrogen oxide). Edv diamoTwOei kAT TEToI0, TOTE AUTO Ba eixe ooBapég
OUVENEIEG OTIG MPEANOVTIKEG AeToupyieg Tou Opidou EMIAEKTOZ ENEPTEIAKH agou éxel napel ndn adeia yia
EYKATEGTNHEVN NAEKTPIKN 10XU 2,5 MW e kauon Biopalac.

'EvTovoc AvTaywviouoc Kl TUXQV PEINON TIHWV

H EAAGDa O1aB£Tel nAoUaolo nAiakd dUVAMIKO Kal eKTIHATal OTI N NAIGKN EVEPYEIQ YNOPEi va KAAUWEl TO €va TPITO TWV
EVEPYEIOKWOV AVayKwv TngG Xwpas. H EANGda evBapplvel Tnv avanTtu€n Tng nAIAKNG/NAEKTPIKNG/OepHIKNG EVEPYEIAC Kal
MEXP! Onuepa NANBOG HIKPWV Kal HECaiwV €TAIPEIWV €XOUV eNevOUOEl OTOV TOPEA AUTO. QC ANOTEAECHA N ONUEPIVH
OuvapikoTnTa Twv ®/B €ykATAOTACEWV OTN XWPA €XEl enekTabei o€ onpavTika enineda kATl TO onoio EXEl KAVEl TOV
KAado Evepyeiag IBIQITEPWC avTaywvioTIKO Kal MNopei va odnynaoel o€ unep-napoxn NAEKTPIKNG EVEPYEIAG.

Ev ouvexeia o €vTovog avTaywviopog Kal N NEPETAipW Napoxn NAEKTPIKNAC EVEPYEIQC UNOPEi va NPOKAAEDEl PEIWON OTIG
TIMEG TNG NAEKTPIKNG evépyelag and Tnv AATHE (npwnv AEZMHE). Q¢ ek ToUTOU, 0NoIadnnoTe PEiwan OTIC TILEG PNOpEi
va BAawel onuavTikd Ta eilgodnpaTta Tou Opikou EMIAEKTOZ ENEPFEIAKH Td00 OTa ugioTdueva épya 000 Kal oTd
£pya Biopadag kai Bioagpiou nou avapévovTal va ulonoinouv.



Eidikeupgvo Mpoownikd kal eEapTnon o avBpwnoug KAEISIA

H ouvexnc enituxia kabe eraipeiac BaoileTal o Yeyaho Babud oto npoownikd TG Eidika évag opihog aTov KAado
Evépyelag npénel va eival apTia OTEAEXWHEVOC and AToda EIOIKEUPEVA OTN OUVTAPNON Kal aopaln AsiToupyia Twv
£pywV Kail Tn dlaxeipion TO00 ASITOUPYIKWV 000 KAl XPrATOOIKOVOUIKWV KIVOUV@V.

Eivar onuavTiko va avagepbei 611 0 ‘Opihog ENIAEKTOS ENEPIEIAKH dev epyodoTei deoa €IBIKEUPEVO NPOCWIKO Yia
TN AEITOUpyid TWV €YKATACTACEWV TOU AAAG unooTnpileTal anod oTeAEXn (Ot BIAMOPEG EIDIKOTNTEG M.X. NAEKTPOAOYOI,
HNXAVIKOI, CUVTNPNTEC K.A.) Nou AdN evracoovtal oTo duvapikd Tou Opidou EMIAEKTOS KAQEZTOY®ANTOYPIIA. Q¢ &k
ToUTOU, UNAPXEl MEIWHPEVOC KIVOUVOG OTO OUVEXN Kal anoTEAEOUATIKO TpOno Aemoupyiac Tou Opidou EMIAEKTOX
ENEPIEIAKH. H anwAsia onpavTikav unalnAwy anoé Tn MnTpikn ETaipeia niBavov va enipepel apvnTikn enidpaon ota
anoteAéopaTa Tou Opilou EMIAEKTOS ENEPIEIAKH.

Eniong, o1 ekTeAeaTikoi dloiknTikoi cUPPBOUAOI Kal Ta avwTepa dIOIKNTIKA oTeAéxn Tou Opidou EMIAEKTOZ ENEPIEIAKH
£xoUv NoAUxpovn Meipa kal €xouv, €niong, OnUIOUPYNOEl ONUAvTIKEG dlacuvdEoelC Ye aToua oTa onoia BacileTal n
avanTu&n Tou Opihou EMIAEKTOZ ENEPIEIAKH. H anwAeia onoloudnnoTe and autoug mibavod va xel ENNTWOEIG NAVw
oTnV €nixeipnuaTikr dpactnpidTnTa Opidou EMIAEKTOS ENEPIEIAKH.

AsiToupyika MeTpa

O 'Opilog EMIAEKTOZ ENEPIEIAKH AsiToupyei 0€ pia ayopd OMnou n akepaioTnTa, To RBo¢ Kal n euniotoolvn Tou
KolvoU €xouv npwTapxikd polo. Akopa kal av o ‘Ouihog EMIAEKTOZ ENEPFEIAKH diatnpei enapkr €0wTepika
AEITOUPYIKG WETPA, onoladnnoTe Kakodlaxeipion, andatn i napdAnyn nou pnopei va NpokaA&écel apvnTikr dnUocIOTNTA
N va Jnv Ikavonoinoel kanoleg eubuveg Tou Opilou EMIAEKTOZ ENEPIEIAKH eiTe o€ B£uaTa aopaAeiag kal uyeiag Twv
gpyalopévav €iTe o nepIBalovTIka B£uaTa, pnopei va €xel oav anoTEAECoPA apvnTikh ouciwdn enidpacn OTIC
XPNUATOOIKOVOUIKEC KATAOTACEIC 1 OTIC ASITOUPYIKEG Epyaciec Tou Opilou ENIAEKTOS ENEPIEIAKH.

O1_eykataoTacslc Tou Opilou EMIAEKTOZ ENEPIEIAKH pnopei va €xouv 0oBdp&C KATAOTPOMEC And TUXWV KAIPIKEC
KATaoTpo@EC, diakonrn pyaciwv, okoniun doAlo@Bopd r aAAa yeyovota Ta onoia dev KAAUNTOVTAI Ano TIC ATQANTEIC

H napaywyn nAEKTPIKNG EVEPYEIAC MPOEPXETAl and TIC €yKATAOTACEIC Twv AlE. OnoiadnnoTe cofapn Kaipikn
KATaoTpo®ry Mnopei va anogépel coPapéc PBAABeC kal {NUIEG OTIC €yKATAOTAOEIC Twv AME, €10IkOTEPA TwWV
eykataoTacswv ®/B Ta onoia gival ekTeBeIPEVA Kal CUVENQG DIAKOMNM TWV £pYAciwV WEXP! S10pBwocwv Twv JNHIWV.

Eniong, napoAo nou undapxel ao@Aieia oTIC £yKATaoTAoeIC Twv AME, onoladnnoTe okoniun doAlopBopd n onoia dev Ba
MMopei va avTIHETWNIOTE Propel va ano@épel ooPapeg PAAReC kal INUIEC OTIC €ykATAoTAacoelg Twv AME, ouvenwg
dlaKonn TWV £pYaciwv PEXPI dIopBWOEwV Twv {NHIGV.

MepeTaipw, onoladnnoTe yeyovoTa (avwTépac Biac) mou pnopei va enmipepouv BIaKonn Twv £pyacinv Tou Opilou
ENIAEKTOZ ENEPIEIAKH 6a é€xouv ouvenwc avTtiktuno ota anoteAéopata Tou Opihou EMIAEKTOZ ENEPIEIAKH. e
ouvexeia, €av aQuTta Ta yeyovoTa Oev KaAUMTOVTAl and TIC ACPAMOTIKEG deopeloelic Tou Opilou EMIAEKTOZ
ENEPIEIAKH, TOTE Ta anoTeAéopata kai n MeANovTIKn Asitoupyia Tou Opidou EMIAEKTOX ENEPIEIAKH 6a
£NNPeacToUV CNUAVTIKA.

OikovouIKO Kai MOAITIKO neEPIBAAoOV

O 'Opidog ENIAEKTOZ ENEPTEIAKH dpacTnpionolsital otnv EAAGOa 6nou TG00 TO OIKOVOUIKO 00O Kal TO MOAITIKO
nepIBarov ival ooBapd enippenr| oe dIaTapagelg kal aoTadeia.

O 'Opihog EMIAEKTOZ ENEPIEIAKH Aeitoupyei kai ennpedaletal and Tnv nopeia 1600 TnG XpnUarayopdg Kai
kepaAaiayopdc TnG EANAd0G 600 Kal Twv dIEBviv XpnuaTayopwy kal Kepahaiayopwv. Kat’ enéktaon ol anodoaosic Kal
Ta anoTteAéopata Tng e€aptwvral o peyalo Pabud and HPAKPOOIKOVOUIKOUC NapdyovTeG Onwc ol (pACEIC Tou
OIKOVOMIKOU KUKAOU, Ol OIKOVOUIKEG €EENIEEIC, 01 BECUIKEG alhayég kaBwg kal ol MOAITIKEG EeAIEEIG oTo BaBud nou
EKEIVEG €XOUV QMECN €NINTWON OTIG XPNUATAYOPEG Kal KePaAAAlayopeG. H olkovopikn aoTabela nou enikpaTei oTnv
EAGOa pnopei va ennpedael Tig epyaoieg Tou Opidou EMIAEKTOZ ENEPTEIAKH apeoa. Mépav ToUuTwy, N anokAion Twv
£nioNUWV NPOBAEWEWV YIa TNV NOpEia Twv puBP®YV avanTu&ng Baoikwv PeyeBmV KabwE kal BACIKWV JAKPOOIKOVOUIKWV
deIkTwv TNG EAMNVIkAg Olkovopiag, onwg o nANBwpIopodg kal n avepyia, duvavTal va dnuioupynoouv apvnTikd KAipa.

TeAog, MBAvEC ONUAVTIKEG apvnTIKEC NONITIKEC €EENIEEIC (O OIEBVEC | €BvIKO €ninedo) eival duvaTov va ennpeacouv
TNV OIKOVOMia Kal TNV KEPpAAdiayopd Kal KAT' €MNEKTACN TIG OIKOVOUIKEG HOVADEC, TIG TPANEleC kal EVOEXOHEVWG TN
MATHE (npwnv AESMHE).

H Aioiknon Tng ETaipeiac AauBavovrag unoyn Toug napanave napdyovreg Xapdooel Kal Npooappolel Tn aTpaTnyikn
TNG, M€ OTOXO TNV ANOTEAEGUATIKN Kal gUyxpovn dlaxeipion Twv Naong UOEwWS KIVOUVOV.



Meiwon OTIC TIWEC YNG KAl aKIVATWY

'Eva noooaTd Twv kepalainv Tou Opidou EMIAEKTOZ ENEPIEIAKH eival enevdupévo o€ yn Kal akivnTn nepiouaia otnv
EMG@da. OnoiadnnoTe peiwon OTIG TIMEG YNG Kal akivATwv Mmeavov va ennpedocesl apvnTika Tnv KAE Tou OpiAou
EMIAEKTOZ ENEPIEIAKH.

XpNUATOoOoIKOVOUIKOG Kivduvog

O 'OpiNog ENIAEKTOS ENEPTEIAKH ekTiBeTal O OPIOHEVOUG XPNHATOOIKOVOHIKOUG KIVEUVOUG ONWG MOTWTIKO Kivouvo,
KivOuvo ayopdc, KivOuvo peucTOTNTAG Kal KivOUVO TAMEIOKWV POowv. To Yevikd npdypadua diaxeipiong KivoUvwv
gomialeTal ot NPOBALWINOTNTA TwWV XPNHATONIOTWTIKWY AyopwV Kdl €MIDINKEI va €AAXIOTOMNOINCEI TNV EVOEXOMEVN
apvnTiKny TOUG €nidpacn OTn XpNHATOOIKOVOUIKY anddoon Tou Opidou EMIAEKTOZ ENEPIEIAKH. To AIOIKNTIKO
>upBoUAIo napéxel odnyieg kal kaTeuBUVOEIG yia Tn Yevikn dlaxeipion Tou KivoUvou kabwc¢ kai eIBIKEG odnyieg yia Tn
OlaxEipIon CUYKEKPIPEVWV KIVOUVWV ONwG o KivOuvog ayopdc, pEUOTOTNTAC, ENITOKIOU Kal MOTWTIKOG KivOUVOG.

(i) Kivduvog Ayopag

O 'OpiNog EMIAEKTOZ ENEPIEIAKH dev ekTiBeTal og ouvalhayuatikd kivduvo a@oU OAeG oI cuvaAhayeg yivovTal o€
EUPW.

O 'Opihog ENIAEKTOS ENEPIEIAKH ekTiBeTal og kivduvo TIHNG ano Tn AATHE (npaonv AEZMHE) agou napdAo nou
UNApXEl CUPQWVIA yia TNV TIMAR NApPeXOUEVNC NAEKTPIKAG EVEPYEIAC, onoliadnnoTe Weiwan and nAeupac Tng AAMHE
(npwnv AEZMHE), €iTe ano £vrovo avtaywviopd €iTe anod unép-napoxn NAEKTPIKNAC evEPYEIAC YNopei va ennpedcel
apvnTikd Ta anoteAéopaTa Tou Opihou EMIAEKTOZ ENEPIEIAKH.

(i) MoTwTIKOG KivOUVOG

O 'Opihog EMIAEKTOZ ENEPIEIAKH exTiBeTal o€ mIOTWTIKO KivOUvO, O onoiog Wnopei va e€ival anoTé\eopa Tng
aduvapiag and PEPOUG Tou NeAATN va kaTtaBaAAel evTog Twv GUHBATIKWY NPOBETHIQV HEPOG 1 TO OUVOAO TNG OPEIARG
Tou. Me Bacn 0TI 0 Povadikog NeAdTng Tou Opikou EMIAEKTOZ ENEPIEIAKH eival n AATHE (npwnv AEZMHE) ToTE
EKTINATAI OTI 0 MOTWTIKOG KivOUvog diaTnpeital o XaunAd enineda.

Eniong, o 'Opihog ENIAEKTOZ ENEPIEIAKH ekTiBeTal o moTwTIKO KivOuvo and Tn Xopnynon €yyurnoswv Unép TpiTwv
yia Tnv avaAnyn daveioddTnong.

(iii) Kivduvoc Tapeiakwv powv Kal JeTaBoAwv euhoyng agiac Aoyw METABOAWV TWV ENITOKIWV

O KivdUVOG EMITOKIOU €ival 0 HOVOC XPNHATOOIKOVOUIKOC KivOUVOG Mou ennpedlel onpavTika Ta oToixeia evepynTikoU Kal
naénmikol Tou Opihou EMIAEKTOZ ENEPIEIAKH. O kivduvog €MITOKIOU ava@EPETal OTIC HETABOAEC TWV HEANOVTIKWV
TAPEIGK®V POV TWV XPNHATOOIKOVOUIKOV OTOIXEIWV €EaITiag Twv JIAKUPAVOEWwY oTa eniTokid. O1 SIaKUPAvoEIC Twv
eniTokinv ennpealouv og peyaho Pabud kar Tnv napoloa afia Twv avapevodevwy powv anod pia enévduon n pia
unoxpEwan.

(iv) Kivduvog peuaToTnTag

O kivduvog peuoTOTNTAG OXeTiCeTal pe Tn duvaTtoTnTa TnG ETaipeiag va eknAnpwvel TIG XPNHATOOIKOVOUIKEG TNG
UMOXPEWOEIC, OTAV AUTEC yivovTal anairnTec. H napakoAolBnon Tou KIVOUVOU PEUCTOTNTAG EMIKEVTPWVETAl OTN
OlaygipIon TOU XPOVIKOU GUOXETIOPOU TWV TAPEIAK®MV EI0POWV KAl EKPOWV, KABWC kal oTnv €£ac@Alon enapkwv
Tapelakwy OIaBe0idwy kal AUESa PEUCTONOINCINWY XPEOYPAPWY YIa TIG TPEXOUOEC cuvalhayec. H eTaipeia éxel
EYKEKPIPEVA XpNHATOdOTIKA Opla. ZTa nAdioia dlaxeipiong TOU OUYKEKPIUEVOU KIvOUvOU To AloiknTikd ZUMBOUAIO, HE TN
ouvepyaoia Kupiw¢ TnG Oikovopikig AiciBuvong Tou Opidou EMIAEKTOZ KAQETOYDANTOYPIIA diaxeipileral TiC
avayKeg PEUOTOTNTAC TNC MECW MNPOCEKTIKAG MApAakoAoUBnong Twv MPOYPARMATIOUEVWV NANPWH®WY. H eTaipeia
dlaTnpei PETPNTA Kal KATABECEIC O XPNMATONIOTWTIKG 10pUKATA WOTE va KAAUNTEl TIC AvAYKEC PEUCTOTNTAC YId
O1GoTNPA TOUAGXIOTOV EEI NVOV.

Kiv3uvol nou oxeTi{ovTal PE TIG HETOXEG

Eioaywyn otn N.E.A. Ayopd Tou XAK

H aitnon yia sicaywyn Tng Etaipeiac agopa Tn N.E.A., pia pun puBuilopevn ayopd Tou XAK, n onoia anoTeAei
MoAupepr) Mnxaviopo AlanpaypdTeuong onwe auto opideTal kal neplypa@eTal aTov nepi ENevOuTIKWY YNNPETIOV Kal
ApacTnpioThTwv kal PuBuilopevwv Ayopwv Nopo 144(1)/2007 kai oTnv onoia aneuBuvovral yia €lioaywyn
avanTUCOOMEVEG I MIKPOTEPEG ETAIPEIEG OE OXEON ME TIG ETAIPEIEC NMOU Eival EIONYHEVEG OTIC PUBUICOPEVEG AYOPEC TOU
XAK.
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O1 ystoyec Tng ETaipsiac dev anoteAouv kataAnAn engvduaon yia OAOUC TOUC ENEVOUTEC

Kabe niBavog enevOUTNC O OMoIECONMOTE WETOXIKEG aAfieC €lonyUEVES o W puBuiopevn ayopd w¢ n NEA Tou XAK
npénel va a&loAoynoel TNV KatahAAnAOTNTa Hiag TéTolag enévduong AauBavovtag unown Ta 18IaiTepa XapakTnpIoTIKA
TOUG. SUYKEKPIKEVA KABE nIBavog enevduTnG NpENel:

= va £xel TNV anapaitnTn yvoon Kai ePneipia £T01 MOTe va eival oe B£an va npoPei o€ ouaiaaTikr aglohoynan kai
KaTavonon Twv KIvOUVWY NMou eUNEPIEXOVTAl O Mid TETOIA €NEvOUCN, OTA NAdioId TNG IDIAITEPNG OIKOVOMIKNG
KATAoTAoNG TOU, TNV ENEVOUCN OE PETOXEG TG ETaipeiag kal TIC emiNTwaoelg nou dUvartal va eniQEPel Jia TETola
€NEVOUON OTO GUVOAIKO TOU XAPTOMUAAKIO.

= va €XEl IKavonoInTIKoUG OIKOVOUIKOUG NOPOUC KAl PEUCTOTNTA £TCI WOTE VA UNOPETEl va ENWHICOEI GAOUC Toug
KIVOUVOUG TnG enévduong Tou.

= va avayvopiosl OTI undpyel NEPINTWON va PNV KATAQEPEl va NWANCEl TIC PETOXEC TOU YIa MEYAANO XPOVIKO
diaoTnua f kar kabdAou kai

= va gival og Béon va afloloynoel (gite o id10G €iTe pe TN BorBela OIKOVOUIKWY GUHBOUAWY) Ta mBava osvapia
nou agopolV ToUuC NApAyovTeg nou dUvaTdal va nnpeAcouv TNV nEvOUCN ToUu ONWG To EUPUTEPO OIKOVOHIKO
nepIBaiov, N AAMoug Napayovteg kal aTn duvaToTnTa Tou va avaAdBel Toug KIvOUVOUG Mou eQneEPIEXOVTaI
oTnV €névduan Tou

MeTaBOoAEC OTNV TIUR TN PETOXNC

O1 XpnUaTIoTNPIaKEG ayopeg dIEBVMG UNOKEIVTAl KATA KaIPoUG O ONUAVTIKEG WETABOAEG TOOO OO0V aPOopd OTIG TIHEC
TWV JETOXWV 000 Kal oTov Oyko cuvalAaywv. H Tipn Twv PeToXwv TN ETaipeiac pnopei va napouaiaocel SIAKUPAVOEIG
nou va ogeilovtal oTIC npoava@epBeioec WeTABOAEG kal va pnv ouvdéovTtal dgeca pe Tn dpacTnpioThTa Kal TIg
npoonTIkEG TNG ETaipeiac. O1 YEVIKOTEPEC OIKOVOUIKECG, MONITIKEC Kal XPNHATIOTNPIAKEG GUVONKEC, ONwc yia napadelyua
N OIKOVOUIKA UQeon, ol SIAKUPAVOEIG TWV EMITOKIWV KAl TV CUVAANAYUATIK®OV ICOTIMIOV, EVOEXETAI VA EMNPEACOUV
ONUavTIKa TNV nopeia TnNG TINAG Kal Tn ATNoN yia TIG HETOXEG TG ETaipeiac.

PsuoTtoTnTa TiTAwv oTto XAK

H mBavr) anougia peucToTNTAG Ayopdg ) nNwAnong oToug TiTAoug TnG ETaipeiag, kivduvog o omnoiog 1oxUel yia Toug
NEPIOCOTEPOUC EI0NYHEVOUC TITAOUC eTalpelnv oTo XAK, Ba nepiopicel Tn duvaToTnTa TWV €NEVOUTWV Yid NWANCN N
ayopd Twv TITAWV TnG ETaipeiac e€ite oe emBuunTeC TIPEC €iTe OMoKANPWTIKA. O OYKoC ouvalaywv kai n
EUNOPEUCIKOTNTA TWV HETOXWV OTO XAK KupaivovTal O OXETIKA XaunAOTEpa €nineda and AAAEC AVANTUYMEVEC
Kepalaiayopeg. 'ETol n duvatoTnTa S1aBeonc HeyaAwv NAKETWV ) ONUAvTIKOV Wepidiwv avd naca oTiyun meavag va
€ival NepIopIGUEVN.
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L)
ZYNONTIKA ZTOIXEIA EIZAIQrHz METOXQN

MAnpoopisg yia TiG KIVNTEG agieg nou e10ayovTal yia dianpaypareucn

ErkekPIMENO KE®AAAIO §3.490.000 Olaipepévo oe 10.906.250 KOIVEG WETOXEC OVOMAOTIKNG a&iac €0,32
£kaoTn

EKAOMENO KE®AAAIO §3.490.000 Olaipepévo o 10.906.250 KOIVEG HETOXEG OvopaoTIKNG agiac €0,32
£€KaoTn

AP1I0MOZz METOXQN MPosz EIzarQrdH  10.906.250 KOIVEG HETOXEC OVOUACTIKNG agiag €0,32 €kaaTn

KATHropIA METOXQN 'OAEG 01 JETOXEG UNO el0aywyn gival TnG idlag kaTtnyopiag

KQAIKO= AIANPArMATEYZHE EMnNvika: EMIEN
AyyAika: EPIEN

TIMH EIZArQrHiz €3,88

XPHMATIZTHPIAKH A=SIA ME BAzH €42.316.250 (10.906.250 peToxéc @ €3,88 n kabe pia)

THN TIMH AIAGEzZHZ

AIKAIQMA MEPIZMATOZ 'OANEC 01 €KDOMEVEC PETOXEC £XOUV Olkaiwpa oTa pepiopata Tng Etaipeiag. MNa

NEPICOOTEPEG NANpoPopiceg BAENE MEpog “Mepiopatikr MoNTIKR”

AnoTignon Opilou ENIAEKTOZ ENEPTEIAKH

H anoTipnon Tou Opihou EMIAEKTOZ ENEPIEIAKH €yive pe Baon Tn peBodo Mpoegominong Tapeiakwv Powv (“MTP”)
(Discounted Cash Flow). Mg Baon auTr Tn PéBodo, n anoTiuynon avi\ee oTa €42.316.250, ntol €3,88 ava petoxn Tng
etaipeiag EMIAEKTOZ ENEPIEIAKH ovopaoTikic aiag €0,32 ékaaTn.

MéBodog
H péBodoc anoTiunong Tou Opihou ENIAEKTOZ ENEPIEIAKH éyive pe Bacn Ta nio kKaTtw oTadia:

1. AnoTigynon Twv dpacTnploTnTwv Tou Opidou EMIAEKTOZ ENEPIEIAKH EexwpioTa nou npogpyovtal anod Tig
aKOAoOUBEC AdEIEG:

e Adeia AsiToupyiag ®/B oTabuol napaywyng NAEKTPIKNG EVEPYEIAG TNG enixeipnong SELECTED VOLT
I0XU0G 9,99 MWp ot 8€on Bappdkou Tou Afuou ®apodiwv (npwnv drpoc MoAudduavtag), Nopou
Aapioac.

e Adeia napaywyng NAEKTPIKAG evépyeiag anod oTabuo Bloagpiou 1oxUog 5,252 MW oTn B<on BapBakou
Tou Afpou ®apodiwv (npwnv dnuog MoAudapavtac), NopoU Adpioag Tng eraipeiac EMIAEKTOX
BIOAEPIO.

e Adela napaywync NAEKTPIKAG evépyeiac ano oTabuod Piopalac ioxuoc 2,5 MW otn B£on 70 XAW. TNG
naiaiag E6vikrc OdoU dapaalwv — Adapioag, otn 8€on BauBakoug, Arfuou dapodwv (Npwnv dnNUOG
MoAuddapavtag), Nopou Adpioag Tng eTaipeiag EMIAEKTOZ ENEPTEIAKH.

2. Evonoinon Twv anoteAeopdtwv anotipnong anod TIG OpacTtnpidtnTeg ®/B, Plopdlag kai  Ploagpiou
XPNOILONOINVTAC NOC0O0TO BapuTnTac agol o oTabuoc d/B cival ndn os AsiToupyia €ve O AEITOUPYIKEG
£PYAOCIEC YIa TNV NAEKTPIKN eVEPYEIa MEOW Bloualag kai Bloagpiou avapévovtal va apyioouv péxpl To 2015.

3. Tehikn anoTignon Tou Opidou EMIAEKTOZ ENEPTEIAKH agaipavtag TiG daVeIakEG UNOXPEWOEIC TNG ETAIPEIAC
ENIAEKTOZ ENEPIEIAKH katd Tig 31 AskepBpiou 2011.

1. O Baoikéc npolnoBETEIC nou Xpnoiponoinénkav yia Tnv anoTipnan Tng dpacTnpioTnTa Twv ®/B Tng Talpeiag
SELECTED VOLT e&ival g €En¢G:
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. Y—

. To épyo eival Ndn oe Asitoupyia and Tov Maptio 2011. Aidpkeia {wng €pyou 20 £tn (Afyel To £T0G
2031).

. H anotipnon €\aBe unown Tnv xopriynon enmdotnong Uwoug €7,5 €kaT. KATA TNV OIKOVOMIKN Xpron
2013 kal ouvenwg anonAnpwpr Savelakwy UNoxpewoewy €7,5 ekat. katd To idlo EToG,

. Eig0dnpda Uyoug €5,4 ekat. kabe £10¢ pe Baon Tn cup@wvia Pe Tn AATHE (npwnv AEZMHE).
. KoaoTog davelgpou (cost of debt) 8%.

2. 01 Baoikég npoUnoBEoEIC nou Xpnoidonoinénkav yia Tnv anoTignon Tng dpacTnpioTnTa Tou Bloagpiou TNG
eTaipeiag EMIAEKTOZ BIOAEPIO sival w¢ €ENG:

. To épyo Ba AsIToupynoel KaTd Tnv oIkovopikr Xpnon 2013. Aidpkeia Zwng épyou 20 £Tn (Afyel To £ToG

2032).
. MpoBAenodpevo kGoTog enévduancg Uwoug €15 ekart. pe deiktn daveiopoU npog idia kepaiaia 80:20.
. Avapevopevo €l000nUa Uyoug €8 ekat. kabe €Tog oUU@wva We To apBpo 5, napaypagog (i) Tng

TIHOAOYNONG katnyopiwv ArE.

. KoaoTog davelopou (cost of debt) 10%.

3. 01 Baoikéc NpoUnoBECEIC Nou Xpnaolponoinénkav yia TV anoTiunon Tng dpacTtnpiotnTa Tng Plopalac mng
eTaipeiac EMIAEKTOZ ENEPIEIAKH eival wg €&nc:

. To £pyo Ba AsIToupyroel KaTa TV OIKOVOUIKN Xpnon 2014. Aiapkeia Zwng épyou 20 £Tn (Afyyel To £T0G

2033).
. MpoBAenodpevo kGoToc enevduanc UYoug €5,5 ekart. Pe deiktn daveiopou npog idia kepaAaia 80:20.
. Avapevopevo €1000nua Uwoug €3,5 ekat. kabe £Toc ouupwva Pe To apBpo 5, napaypagoc (i) Tng

TIHOAOYNONG katnyopiwv ArE.

. KoaoToc davelgpou (cost of debt) 10%.

4. To Uwog BapuTnTac oTIG anoTIPNOEIC TwV dpacTnPIoTATWV Tou Opidou EMIAEKTOZ ENEPTEIAKH éxel doOci
Kupiwg pe Baan Tn Asiroupyia Tng kKGBe dpacTnpIOTNTAG.

. H a&ia anoTigynong Tng dpaaTnpioTnTa Twv ®/B Tng etaipeiac SELECTED VOLT €xel gupnepiAngOei €€’
ohokAfpou kabwe £xel Ndn apxiosl dpacTnpidTATa and Tov MdapTio Tou 2011 kar undpxel non
UPIoTapEVn ouppwvia pe Tn AAFHE (npwnv AEZMHE).

. 'Exel d0Bei deiktne BapuTtnTac Uwoug 35% TO0O0 yia TNV a&ia anoTiynong TWV avapPeVOPEVWV OTABUMV
Bloapeiou kai Biopalac nou Ba aveyepBouv kabBwg Oev Exouv apXioel Tn AEIToupyia napaywyng
EVEPYEIAG Kal KaTa TNV napoloa Jev £XEl unoypagei akopa oupgwvia pe Tn AAHE (npwnv AEZMHE).

Evornoinon AnoteAsoudtwyv kai TENIKA anoTigynon Ouihou ENIAEKTOS ENEPIEIAKH

O nio kaTw nivakag napoucialel avaAuTikd Tnv anoTipnon Tou Opidou EMIAEKTOZ ENEPIEIAKH:

AZia ANoTidnStc

Fuvoio ofiog SpooTNPIOTHTwY Tou Opiiou EMIAEKTOZ ENEPTELAKH

€ 47.465.394

Mzicow Aoweiopoc 31.12.2011 Tne ENIAEKTOE EMEPIELAKH

£ 5,149,144

Zovoao afiag Tou Opidou ENIAEKTOZ ENEPTEIAKH

€ 42.316.250

AQIBLOS MaT o

10.906.230

ATI0 vl PETOYT

€ 3,88
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Mey£0n Ekd0Tn

EMIAEKTOE | “’l- ’ evepyelaii A

30.06.2010*  30.06.2011*  31.12.2011*

ApBLoG MeToxwv 14.000 349.000 349.000
Avanpooapuoyr oTov apiBud peToxwv** 10.906.250 10.906.250 10.906.250
KAE [Z¢ €] (561.917,89) 3.234.867,49 4.268.240,59
KAE/peToxn [S¢ €] N1 0,30 0,39
Kepdn/(gnpia) npiv Tn popoloyia [Ze €] (722.764,66) 603.981,68  1.242.879,32
Képdn/(Gnuia) npv Tn gopoAoyia/peToxn [2e €] (0,07) 0,06 0,11
Kepdn/(Cnwia) pera Tn opoloyia [Ze €] (701.917,89) 450.259,86  1.033.373,10
Kepdn/(Gniia) pera Tn popoloyia / peroxn [2e €] (0,06) 0,04 0,09
Tiun 'Ekdoong npog KAE Meroxrig (P/BV) N1 13,08 9,91
Tiur 'Exdoong npog kepdn ava peroxn (P/E) NI 93,98 40,95

A/1=Aev IoyUe

* 'Exouv xpnoidononBsi Ta pn eleypéva evonoinuéva anoTteAéopata Tou Opikou ENIAEKTOZ ENEPTEIAKH.

** 5e EKMZ Tov PeTdXwv TnG ETaipeiag nuepounviac 9 Anpihiou 2012, anogaagioTnke 6nwG n ovopaoTki agia Uywoug €10,00
ékaoTn pewdel oTa €0,32 Kal wg ek ToUToU, 0 avTioToIXoG apiBUOG peEToX®V yia Ta €Tn nou éAngav oTig 30 Iouviou 2010 kal
2011 kal yia Tnv Eaunvia nou €Ange oTic 31 AskepBpiou 2011 diapopPWVETAl ONWG Paiveral oTov MNio NAvVe Nivaka.
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NMAHPO®OPIEZ I'lA TON EKAOTH
IZTOPIKO

H Etaipeia 18puBnke Tov MapTio Tou 2009 and Tnv MnTpikn ETaipeia pe peToxikd kepdahaio €140.000. H didpkeia TnG
ETaipeiag opiobnke oc 50 £1n. Zkonog Tng Etaipeiac sival n idpuon €Taipeiov nou okond Ba €xouv Tnv Napaywyn
EVEPYEIAC AMNO AVAVEWOCIMEG MNYEC 1 KN, TNV idpuon kai AsiToupyia Yovadwv napaywyng PwTOBOATAIKWY OTOIXEIWY,
TNV napaywyn kai diabean evepyeiag and Avavewolpes MNnyec Evépyeiac N un kai Tn Zupnapaywyn HAekTpiopoU kal
BeppodTNTAC YWnARG Anodooews kal ouvageic dpacTnplOTNTEC.

Me anogpaon Tng 3™ Iouhiou 2008 Tou AS Tng MnTpIknG ETaipeiac anogaacioe Tnv idpuon Tng 100% OuyaTpIknig
eTaipeiag Pe Tnv enwvupia SELECTED VOLT n onoia kataxwpnénke oTo MnTpwo AvwvUpwv ETalpeimv pe apiBpo
66409/04/B/08/135. Zkonog Tng SELECTED VOLT eival n (a) idpuon kai Asiroupyia povadwv napaywyng ®/B kai (B) n
napaywyr Kai diabean NAEKTPIKNG EVEPYEIAC ANO AVAVEMOIYEG NNYEG EVEPYEIAG KAl N CUMNAPAYWYr NAEKTPIGHOU Kal
BepudTNTAC UYNANG anddoang kal ouvageic dpacTnpIoTNTEG. To AZ Tng MnTpIkNG ETaipeiag ue andgaacn nuepopnviag
31 Touliou 2009 vyia kaAUTepn €EUNNPETNON TWV EVEPYEIQK®V dpacTnploTnTwv Tou Opikou EMIAEKTOZ
KAQZTOY®ANTOYPIIA anogdacioe Tn peTaBiBacn oAdkAnpou Tou 100% Tou eKBOUEVOU WETOXIKOU KEPAAQiOU TNG
etaipeiag SELECTED VOLT oTo kepdaAaio Tng ETaipeiac.

Me andgpaon Tng 22" Mdiou 2009 Tou AS Tng ETaipeiac ano@daacios Tnv idpuan TnG 100% BuyaTpikng €TaIpeiag Je TNV
enwvupia EMNIAEKTOZ BIOAEPIO, n onoia kataxwpnénke oTto MnTpwo AvwvUpdwv ETaipeiov pe  apiBpo
68165/04/B/09/84. Zkonog Tng EMIAEKTOZ BIOAEPIO eivai n avanTtu€n OIKTUWV €QOdIAoHOU, €eKPETAAAEUONG,
napaywyng kai epnopiag Ploaspiou - PBIoPalag yia eVEPYEIAKEG Kal AANEG XPrOEIG, NPOEPXOUEVEG aNo NAvTog €id0UG
UMOAEIPKATIKEG HOPPEC Blopalac, anod evepyelakeés kal Un KAANIEPYEIEC, kaBwG kal and npoidovTa enefepyaociag Toug
oTnv EANGda kal oTo €EWTEPIKO.

MeTa and aitnua Tng ETaipeiag n PuBpioTikr Apxny Evépyeiag Ye Tnv We apiBp. 596/2011 anogaacn Tng nuepopnviag 9
Maiou 2011, xopriynos otnv Etaipeia “Adeia napaywync NAEKTPIKAC evépyelag and otabud Biopalag ioxuog 2,5 MW
oTn 8€on BappakoU Tou Anpou ®apadiwv, Tou Nopou Adpioag”.

ZKOMOI THZ ETAIPEIAZ

>konog TnG ETaipeiac Bacel Tou kataoTaTikou TNG €ival @) n idpuon £TAIPEI®V NAVTOG €TAIPIKOU TUMOU Nou okono Ba
£XOUV TNV Napaywyn €vépyelac and avavewoIUes NNyeC i pn, B)Tnv idpuon kai AsiToupyia povadwv napaywyng
PWTOROATAIKWY OTOIXEIWY, Y)TNV Napaywyn kai 8id0eon NAEKTPIKAG evépyelag and Avavewalpeg Mnyég Evépyeiag kai
N Zupnapaywyn HAekTpiopoU kal OgppotnTac YWnAng Anoddoswc, d)kabs ouvagn r napep@epn epyacia €xouaa
OXEON HE TNV napaywyn NAEKTPIKAC €VEPYEIAG Kal TNV HEAETN, NpounBesia n eunopia Tou anapaitnTou yI' auTég
NAEKTpoUnxavoAoyikou €€onAiopoU, €)TnV idpuan-AsIToupyia EpyocTaciak®wy Povadwv yia TNV napaywyr), KaTaoKeun
Kal ouvapdoAdynon GwTOROATAIKWV NNywv €vEPYEIQC, TOU anaitoUPEVOU MnpoC ToUTo €EOnAIOPOU, KaBwg kal Tnv
idpuon-AsiToupyia £pyooTacIaK®Y HOvAdwY yia TNV Napaywyr] eveépyelag and QwToRoATAIKEG NNYEG KABWE kal Tnv
napaywyr NAEKTPIKAG evépyelag and onoladnnoTe nnyn, avavewoidn f Wn, oT)Tnv £ni kEpdn d1GBson Kal ev YEVE
EKPETANEUON TWV NAPAYOUEVWV OTIC EPYOOTACIAKEG HOVADEC NPOIOVTWV KaBWG Kal Tnv eni kEPdn d1aBson Kal Thv &v
VEVEl €KUETANNEUON KABE HOPQNG €VEPYEIQG NApayopevnc 15iwG and avavewoldeC nnyeC rf pn, OTnv eni KEPON
anokTnon kai nepairepw d1adoan TexvoAoyiac Kal TEXVOYVWaoiac OXETIKNG HUE TA NApAYOUEVA OTIC AVw £PYOOTACIAKEG
povadeg NpoidvTa Kal evepyela.

Me andgpaon EkIZ nuepopnviag 20 Iouviou 2011 €yive Tpornonoinon Tou apBpou 3 Tou kaTtaoTaTtikoU Tng ETaipeiag pe
npooBrkn oTnv nNpwTn napdypa®o véou edagiou und onueiwon “n” nou €xel w¢ akoAoUBwC: n) Tnv napaywyn,
gioaywyn , 01a0gon kal epnopia Biokauoidwv 1 GA®WV avave®oIwy Kauaipwy.

15



EMIXEIPHMATIKEZ APAZTHPIOTHTEZ

O1 KupIOTEPEG dpaaTnPIOTNTEG Tou Opilou EMIAEKTOZ ENEPTEIAKH, ival n evacxoAnon e Tic AME. Zuykekpipéva, n
ETaipeia, ouppeTAoyel o< eTaipeieg nou £xouv aTnv 1IB1I0kTNoia Toug ®/B oTaBuoUc ev AeIToupyia ) €XoUV OTNnV KAaToxn
Toug GdeIEG NapaywynG NAEKTPIKNAG EVEPYEIAC,

KaTtd Tnv napouoa, givar povadikog péToxog TnG SELECTED VOLT nou €xel B0l o€ AsiToupyia Tov peyaAUTtepo @/B
oTabud Tng EANAdag 1oxUoc 9,99MW, onoiog sival évag kal ano Toug peyaAuTepoug TnG Eupwnng. H Asiroupyia Tou
®/B ndapkou Ba eEaopalitel oTov Opiho EMIAEKTOS ENEPIEIAKH oTa endpeva £Tn enapkn KEQAAQIQ yid €NEKTACN
Twv dpacTnPIOTATWY TOU Kal NePETAipw avanTtu&n. H Aloiknon npooavaTtolileTal o€ avanTuén Twv dpaoTnpioTHTWV
OTOV KAGDO TNG EVEPYEIAG Kal EIDIKOTEPA OTNV Napaywyn evépyeiag ano AMNE kabwg eKTIPA, OTI O EVEPYEIAKOG KAADOG
oTnv EAAGda, aA\a kai atnv Eupwnn, €ival NoAAG unooxopEVoG,.

MapadMnha n ETaipeia ouppeTExel kata 100% oTO PETOXIKO KedAaio Tng EMIAEKTOZ BIOAEPIO nou pe Tnv O€ipd TNG
gival kAaToxo¢ adelag napaywync NAEKTPIKNG evépyelag and kauon Bloagpiou, ioxUog 5,25MW. Téloc, n Etaipeia eival
Kal n idla kaToxo¢ piac adeiag napaywyne NAEKTPIKNAG evépyelag and kauon Biopadac, 1oxuog 2,5MW.

MapaMnAg, n ETaipeia aoxoAeital Ye Tnv €EENIEN Kal AAwV adeinv Ye aTOXO TNV WPIPAvor Toug, WOTE va EEKIVIOE N
KATAOKEUN TwV €pywv. H Texvikn opada Tng ETaipeiac aoyoAeital, Je Tov oXediaouo Kal TV UAOMOINGN VEWV £pywv
Kabwe Kal Pe TNV NPoANNTIKN Kal SIopBwTIKN GUVTHPNON TWV UPIOTAUEVMV £yKATAGTACEWY. MapaAAnAa, n oIKOVOUIKN
opada, acXoAeiTal e TNV OIKOVOHIKN), AOYIOTIKH, XPNHATOSOTIKA KAl (POPOAOYIKN UNOGTNPIEN TWV ETAIPEIQV Tou Opilou
ENIAEKTOZ ENEPIEIAKH.

H Aeiroupyia Twv epyaciwv Tou Opidou ENIAEKTOS ENEPIEIAKH €€apTaTal anod Tic akoAouBec adelec:

= Adeia Asitoupyiag ®/B oTaBuol napaywync NAEKTPIKNG evEPYEIAc TG enixeipnong SELECTED VOLT i1oxUog 9,99
MWp oTn 6£0n Bappdkou Tou Arfpou ®apodiwv (Npwnv dnpog MohudapavTac), Nopou Adpioac.

= Adsld napaywyng NAEKTPIKNAG evépyelag and oTabuod PBioagpiou 1oxUog 5,252 MW otn Béon BapPdakou Tou
dapaalwv (Npwnv drpoc MoAudauavTac), Nopou Adpioag Tng etaipeiac EMIAEKTOZ BIOAEPIO.

= Adeld napaywync NAEKTPIKNG evépyeliac anod otabuo Biopdlac ioxlog 2,5 MW otn 8€on 70 ¥AW. TNG naiaiag
EBvikng OdoU ®apodlwv — Adpioac, otn 8€on Bappakoug, Anpou dapodlwv (Npwnv drpog MoAuddaupavTac),
NopoU Adpioag Tng eTaipeiag ENIAEKTOZ ENEPIEIAKH.

O ‘OpiNog EMIAEKTOZ ENEPIEIAKH anapriletal and Ti¢ eTaipeieq SELECTED VOLT kai ENIAEKTOZ BIOAEPIO o1 onoieg
nepIypagpovTai nio KaTw:

SELECTED VOLT

H eTaipeia SELECTED VOLT anoteAei Tnv kUpia dpactnpiotnTa Tou Opidou EMIAEKTOZ ENEPIEIAKH oTov Topéa Twv
AMNE. H kUpia dpacTnpioTnTa TnG etaipeiac SELECTED VOLT eival n napaywyn €vepyelag anod avavewOIUes MnyEG
evépyeiac. To KABeoTWC NWANCONG EVEPYEIAC auTn Tn oTiydn ot EAAaGda divel Tn duvatotnTa va nwAsitar yovo atn
NATHE (nponv AEZMHE). ZTi¢ 2 SentepBpiou 2009, unoypapnke ZUuBacn MwAnong kar Ayopag HAekTpikng Evépyeiag
peETagu Tng etaipeiag SELECTED VOLT kai Tng AAFEH (npwnv AEZMHE) pe didpkeia 20 €tn (Ma nepiocoTEPES
nAnpo@opieg BAENE MEPOG “ZNUAVTIKEG ZUBATEIC”).

Tov ZenTeuPpio Tou 2010 apxioav ol £pyaciec eykaTaoTaong peyaiou ®/B napkou 9,99 MW oTn B£on BapPakoU Tou
Ofuou ®apodhwv (naiaiol MoAudapavra) Aapionc. O epyaciec oAokANpwONKav evroc Twv XpovodiaypauuaTwy Mnou
gixav opioBei Tov dePRpoudapio Tou 2011. And Tov MapTio Tou 2011 BpiokeTal nA€ov o NARPN Napaywyikr Aeroupyia.

H eraipeia SELECTED VOLT and 1o Maptio Tou 2011 €xel B¢oel oe Aermoupyia To ®/B ndapko 9,99 MW, nou
£YKATEOTNOE O 1D10KTNTO yrnedo 200 nepinou oTpeppdTwv otn B€on BapBakoU Tou dnpou dapodlwv Aapiong
(nahaioU MoAudapavta). H anodoon £wc Twpa Tou ®/B otabuol Bewpeital NoAU IkavonoinTikr. O ®/B oTabuog
AeIToupyei xwpic NpoPARUATA Kal EKTINWHEVOG ETATIOG TLipog TnG eTaipeiag SELECTED VOLT 6a avepyetal nepinou o€
€5,4 exar.

To kOaTOC TNG enevOUoNG avnABe nepinou oTa €28 ekat. 'Hon ano Ti¢ 30.12.2009 €ixe kaTaTedei enevOUTIKN NPOTACN
yla Tnv &vragn enévduong ®/B oTabuoU oTi¢ diaTageig Tou N.3299/2004. Me Tnv un’ apiBuo 46851/YME/5/02960/E/N.
3299/04/3-11-2011 anogacn Tou YgunoupyoU AvanTtuEng AvraywvioTikoTnTag kal NauTiAiag, eykpibnke n unaywyn
oTIg dlaTta&eig Tou N.3299/04 Tng etaipeiag SELECTED VOLT yia Tnv evioxuon €nevouTIkoU oxediou TG We TO KivnTpo
TNG EMNIXoprynong, nou avageperal otn dnuioupyia ®/B oTabuou, ovopacTIkAG 1oxUoc 9,99 MW, GUVOAIKNG
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gnmiyopnyoUpevng danavng €25 ekar. To nogoaTtd enixoprnynong avépyxeral o 30% eni Tou kOOTOUG TNG
gniyopnyoUpevng enévduong, dnhadn ota €7,5 ekar.

>7i¢ 19 Iavouapiou 2012, pe Baon To ICAP Credit Rating, n etaipeia SELECTED VOLT a&lohoynbnke kAigaka wg 5*
gTaipeia.

O1 aopalioTIKEG kaAUyelg Tou ®/B napkou nepidappavouv Ta akoAouda:

= [IANpNG ao@alioTIkh kaAuwn Tou ®/B oTaduou katd navrog KivoUvou Kabwg Kal KAAuwn doTiKnG gubuvng,
ano acpaioTIKN ETAIpEIa €UpEiag anodoxnG Kal JE IKavonoInTIKA OIKOVOMIKA aTolxeia / RATING.

=  Eyylnon npoiovTwv ano Toug NPopnBsuTEG KAl KATACKEUAOTEG yia TA UAIKG Mou xpnolgonoinénkav otnv
KATAoKeUr Tou ¢/B otadpol onwc Ta ®/B nAaioia, Toug inverters/UETATPONEIG, JETAOXNUATIOTEG, kaAwdld,
Baoeic oTnpIENG, ouvoAlo unodloinou €EonAIooU TOUAGXIOTOV yid 2 £TN.

= EyyUnon KaAng Aeiroupyiag Tou ®/B oTaBuoU ano tnv BIOZAP Evepyeiakn A.E. yia 5 €tn, n onoia gyyuarai
TNV anpookonTn AsiToupyia Tou ®/B kal kAT’ €néKTAon TIC MNXAVIKEG BAABEG, Tnv OIaB0INOTTA KAl TNV
£TN0OI0 NPOCGOOKWMEV NAEKTPIKN napaywyr) Tou otabuou (Ma nePIcoOTEPEG NANPOQPOPIEG BAENE MEpPOG
“INUavTiKEG Zuppacelg”).

EMIAEKTOZ BIOAEPIO

H etaipeia EMIAEKTOZ BIOAEPIO ®APZAAQN A.E 10pUBnke Tov Mdio Tou 2009 kai okomnog Tng €ivar n avanTtuén
OIKTUWV €QOdIAoHOoU, EKUETANEUONG, NApaywyng kal ednopiac Ploaspiou-Blopalac yia evepyelakéG Kal  AAAEC
XPNOEIC, MPOEPXOHUEVEG anNd NAvTOG £idOUC UMOASIMUATIKEG HOPPEC PBIoPAlac, anod evePYEIAKEG Kal Hn KAAMEPYEIEG,
Kabw¢ kal anod npoiovta eneEepyaociag Toug oTnv EAAGda kal oTo EEWTEPIKO.

Tov AUyouaTo Tou 2009 katéBeoe otn P.A.E (PuBuioTikn Apxny Evépyeiac) aitnon yia adeia napaywyng NAEKTPIKNG
gvépyeiac ano Biokavoipa ioxlog 5,252 MW. H P.A.E pe Tnv 1402/1.10.2010 andgaan Tng, Xoprnynoe oTnv €Talpeia
ENIAEKTOS BIOAEPIO «Adcia napaywync NAEKTPIKAG evépyelag and oTabuo Bloaspiou loxUog 5,252 MW oTtn 8€on
BapBakol Tou Anpou ®apodiwv, NopoU Adpioac. Me To e ap.npwT. 13608/12.11.2010 €yypa@o kaTeBeoe oTnV
AE>MHE aitnua diatunwong 0pwv ouvdeonc oTo diktuo TG A.E.H, kai To onoio diaBiBacTnke péow TnG AEXMHE npog
v A.E.H e To éyypago pe apibp.npwt. 14822/9.12.2010.
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OMIAOZ ZTON OMNOIO ANHKEI H ETAIPEIA - OMIAOZ ENIAEKTOZ KAQETOY®ANTOYPIIA

IoTopikd Kal ApaoTnpIoTNTd

H ENIAEKTOS KAQEZTOY®ANTOYPIIA 18pubnke and Toug adeppouc Xpnoto, Xapahauno, HAia, MixaAn kai Iwavvn
AovTa To 1970 (PEK 1322/17.9.70) EekivwvTag We pia povada napaywyns BapBakovnuatwv ota dapoaia pe £dpa To
15° yINOpeTpo TNG Aew@opou Mapvndog - Axapvéc. H EMIAEKTOZ KAQSTOY®ANTOYPIIA eival eyyeypaupévn oTo
MnTpwo AvwvUpwv ETaipiov e apiBud 1419/06/B/86/43 kal n diApkeld TnG €xel opioBei oe 100 €Tn. H EMNIAEKTOX
KAQETOY®ANTOYPTIA eival sionyuévn oTo Xpnuatiothpio ABnvav and To 1991 kai @épel To BIakpITIKO TITAO
«STIAFILCO».

TUupwva pe To apBpo 2 Tou KataorarikolU, okonodg Tng EMIAEKTOX KAQSTOY®ANTOYPIIA esival n Biopnxavikn
ene€epyaoia  KAWOTOUMAVTOUPYIKOV MPWTWV UADV  Kal N Napaywyn navrog €idouc vAWaTog kai  daAwv
KAWOTOUQAVTOUPYIK®OV NPOIOVTWY, KaBWC kal n eunopia npoiovrwv BAuPakog, n Biounxavikn eneEepyacia npoiovTwv
TPITWV K.G. Me ano@acn NG Mevikng SuvéAeuong Twv PETOXwv TNG 16™ AskepBpiou 2006 £yive Tponomnoinon Tou
apBpou 2 Tou KataoTaTikoU TG pe dielpuvan Tou okonoU auThc yia napaywyrn NAEKTPIKAC eveEpyelag and nAiakn
eveépyela 1| kai Biopala.

KaTa Tn xpnon 2011, o 'OpiAog ENIAEKTOZ KAQEZTOY®ANTOYPIIA anacxohoUos 298 atopa kai anoTeAsl pia ano Tig
Nyec eTalpeiec Tou kKAGdou nou diaBETel NARPWC kaBeTonoinuévn napaywyikr diadikacia, kabwe OAa Ta aTadia and Tnv
napaAapn Tou cUconopou BAUBAKOG WEXPI TNV NApaywyrn Tou TeAkoU NpoidvTog, Ta onoia dievepyouvTal ano Tnyv idia
OTd unokaTaoTnuata TnG ora ®ddpoaia, Tn AiBadeid kai Tn Aapia. Mo OUYKeKPIPEVA, N Opyavwon napaywyng
nepIAapBaver:

e Tpia olyxpova eKKOKKIOTNAPIA BAWPAKOG Mou kaAUMToOUV MOIOTIKA TNV UWNAWV npodiaypapuv napaywyn
BapBakovnuaTtwv (2 oto EpyooaTdcio ®apodiwv, 1 oto EpyooTdoio Aapiag).

o Téooepa KAwOTNPIa CUVOAIKNG duvVauikoTNTag 94.272 dakTuMo@Opwv adpaxTiwv £va kKAwaThpio Open-End pe
1.120 ke@aAég avoiKTAG KAMONG kal oTpINTrApIa nou Tng eEac@alilouv guehifia oTnv napaywyr TnG n onoia
ENIKEVTPWVETAI KUPIWG o€ viipaTa nevvie (EpyooTacio ®apodiwv).

e  Bapeia vnudatwv nou a&lonoiolV eUNopIKa WEPOG TNG Napaywync Twv kKAwoTtnpinv (EpyooTaacio AiBadeldc).

Juykekpipéva, n ENIAEKTOZ KAQSTOYDANTOYPITA aoyoAsiTal Ue TV EKKOKKION oUonopou BapBakiol, TV eunopia
EKKOKKIOPEVOU BApBakog, TNV napaywyrn VNpATwy, Tov €EEuyeviopod vnuatwv. O nwAnceig Tng EMIAEKTOZ
KAQZTOYDANTOYPITA ancuBlvovTal Kuping oTny ayopd Tou eEwTepikoU, kKabBwg To 70% nepinou TnG napaywyns Tng
gEayeTal.

SupPETOXEG Tou Opidou EMIAEKTOS KAQSTOY®ANTOYPIIA

H onuepiviy douri Tou Opidou EMIAEKTOZ KAQSTOY®ANTOYPIIA eival €niKEVTPWHEVN TOOO OTOV TOUEA TG
KAWOTOU(PAVTOUPYIaE WE APECN OuppeToxn and Tnv EMIAEKTOS KAQXTOY®ANTOYPIIA 600 kai oTov Topéa Tng
napaywyng kai d1abeong nAekTPIKNG evepyelac. O mio KATw nivakag napoucidalel Tnv APeoa Kal EYPEDN CUMHETOXT Tou
Ouilou EMIAEKTOZ KAQZTOY®ANTOYPIIA:

ETaipeia SUPPETOXNG Xwpa Apeon 'Eppean Mepiypagn

dpaaTnplonoinong  CUMMETOXN OUHMETOXN

ENIAEKTOX EA\Gda 99,98% 'IOpuon ETAIPEIWY MOU okornod Ba &xouv

ENEPIEIAKH TNV  napaymyn evépyelac  anod
avavewolpeG NNyEG r un, idpuan Kai
AerToupyia povadwv napaywyng /B
oToIXEiwV, napaywyn kar  diGBson
evepyela¢ and  Avavewoideg  Mnyeg
Evépyeiag r pn kai T Zupnapaywyn
HAekTpiopoU kal BeppdTnTag YwnAng
Anodooewg Kai OUVAQEIG
OpacTnpIOTNTEC.

SELECTED VOLT EAGOa 100% TOpuon kal  AeiToupyia  Hovadwv
napaywyns @®/B kal napaywyn Kai
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0IGBe0n nAEKTPIKNAC  evépyelag  and
avavewolPeG MNyEG €vépyelag kai n
oupnapaywyn NAEKTPICHOU Kal
BepuoOTNTAC  UWNANG anddoong  Kai
ouvageic dpacTnpIOTNTEG.

EMNIAEKTOZ BIOAEPIO  EA\Gda 100% AvanTugn JIkTUWV e@odiacpou,
EKHETANEUONG, napaywyng Kal
gunopiag  Ploaepiou - Piopalag yia
EVEPYEIOKEC KAl AMEG  XPROEIG,
npoepxodevee and  navrog  €idoug
UMOAEIYKATIKEG HOP®EG Bioyalag, anod
EVEPYEIQKEC Kal MN KAAMEPYEIEC, KABWG
Kal anodé npoiovta enegepyaociag Toug
oTnv EAAGda kai oTo €EWTEPIKO.

To nio kaTw didypappa napoucialel Tn dopr) Tou OpiAou EMNIAEKTOS KAQXTOY®ANTOYPITA*:

100 %

100%/ \100%
ENIAEKTOZX

V\:& SELECTED SA BIO/

DAPLXAACN AL

ENINEKTOZ

* H eraipeia EMIAEKTOS KAQZTOY®ANTOYPITA «katéxel dueca To 99,98% otnv eraipeia EMIAEKTOS ENEPFEIAKH To onoio
oTpoyyuhonoigital gTo 100% oTo nio navw diaypappa.

AI0IKNTIKO SuuBOUAIO

H oUvBeon Tou AloiknTikoU SupBouliou TnG EMNIAEKTOZ KAQSTOY®ANTOYPTIA eivai n €EAG:

Eupinidng Xap. AovTag Mpdedpoc & AleuBUvwy SUPBoUAOC, EkTEAETTIKO MEAOC
AnoaToloc HA. AovTtag AvTINpoedpoc & AlcuBUvwV SUPPBOUNOC, EKTENEDTIKO MEAOC
AnooTolog Iwav. Aovtag EkTeAeoTIKO MEAOG

ApeTr) Avdp. ApasvornoUAou EkTeAeOTIKO MEAOC

Mpnyopiog Euay. MNITOIKWKOG Mn EkTeAeOTIKO MENOG

NikoAaog Mewpy. AanokwvoTavTakng AveEapTNTO Mn EKTENEGTIKO MEAOG

HAiac Mewpy. Osodwpou AveEapTNTO Mn EKTEAEDTIKO MEAOC

Fewpylog Iwav. Mépyog AveEapTnTo Mn EkTeAEaTIKO MEAOG
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Kupiol Métoyol

Katd Tnv napouca nuepopnvia Tou Eyypdgou, ol kupiol pétoxol TnG EMIAEKTOZ KAQSTOY®ANTOYPTIA sival wg
akoAoUBwg:

MeETo)O0I

PRIMA Zuppetoyxec AEBE 42,81%
dwTevi Miy. AovTtd 7,22%
lewpyloc Miy. AovTac 7,22%
dwTevn Iwav. Aovta 5,59%
AnoaTolog Iwav. AovTag 5,53%
EupU KoIvO 31,63%
100,00%
Opyavoypapua
EMAEKTOZ KAQETORPANTOVFITA ABEE QPTANOIPAMMA ETAIPEIAZ
—SEECE. | AoieMko TYMBOYAID
e ==
B T
MIOWTIKHE -
mlm_
Srvormor | tieeE || —meezeoz | Svsoveor
| | 1 | | | |
_hﬁﬁt‘i&;ﬁ_mm am m um_m__um_{%l
I I B |
[ I | . .
i | ] Ok || soeommowcr || TEmece || yeromon | | [ mevenscr | | | SERS0
] I
| AoEASIATMOl IPOTTIGAGIEMOE ety i miii sl | e I
T Ao
| pE=A G AL A
[ | D L I ponzmiez || Jecursenn Decureeny | [ IEowHeron
L | 1
IMOAOTHTH. F—
L“ "m& | || YNEYSYNOL M nowEEon | | YTEYSYNOL
|| senveosona s
YTEYSYNDI YNETSYNCE TTIEYSYNOL
— eomrwoy | ' TRCEDTWDT | | TROERROY

Tirypo Ecurtpmod EASyYou MINAKAE 1
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KAAAOZ MAPAIQrHz KAI AIAOEZHZ HAEKTPIKHZ ENEPTEIAZ

NATHE (npwnv AEXMHE) — ETNola STATIOTIKG STOIXEId

O NATHE 10pUBnke pe Baon To v 4001/2011 yia Tn “AciToupyia Evepyeiakwv Ayopwv HAekTpiopou kai duaikoU Agpiou,
yia ‘Epeuva, Mapaywyn kai dikTua YeTagopac Yopoyovavipakwv kal AAeg pubuioelc” (PEK 179/22-8-2011) kal aokei
TIC 5paaTNPIOTNTEG Nou ackouvTav and Tn “AlaxeipioTng EAANviKoU ZuoTnuatog Metagopdc HAekTpIKnG Evépyeiag AE”,
NANV ekeivwv nou katd To apBpo 99 Tou v.4001/2011 petagépovral oTnv 'Ave€dpTnToc AlaxelpioTng MeTagpopdg
HAekTpIKNG Evépyeiac AE' (AAMHE AE). O AATHE epapuolel Toug Kavoveg yia Tn Asitoupyia Tng Ayopdc HAEKTPIKNG
Evépyeiag oUpQwva e Tig d1aTagelg Tou vopou 4001/2011 kal Twv kAt €€ouciodoTnan autol ekdIDOpEVWY NPAgewv
Kal 10iwg Tov Huepnaio Evepyeiakd Mpoypappatioyo.

Ta akolouBa OTaATIOTIKA OTOIXEId MpoépyovTal anod Tnv I0ToosAida Tou AAMEH, www.lagie.gr/systima-eggyiseon-

proeleysis/statistika/

Erigigz i3 .

0O AEIMHE, cdpgova pE To dpdpo 15 e ‘rrrnupwmg ATroq!-uung MBID1 foik. BTEE (DEK 646/14.5.2010), £xa Tnv uTroxpéwan va Snuomels kab
¥POVo oTNV ICTOTEAGA TOU OTOMOTIED OTOIKEID TTOU Gpopolv TIC KOTOYpaPES KOl T Af_rroum'lu Twv MrTptiwy ou Siarnpei ato MAnpogpopiaksd
Ioomua Ewurpﬂuv I'Ipnzhcuane; To I'IMpmp-Dpluku Ziompa Eyyuioewy MpofAsuanc PTIMKE OF TTapaywyiki Aemoupyia Tov OxTwpio Tou 2010,
Ta kdTwe oTanonkd aToixsia apopody T0 TRWTOC £T0¢ Aemoupyiag Tou (OkTwgpioc 2010 - ZemmépBmog 2011).

MovaBeg Mapaywyn)c Tou eyypodgnkay oo

Mnrpwo Eyxaracraoewy [NEec MepibecTpipnvo) PwrofolTaixd Archikd YHE pipd YHE, peydha Euvoho
Q42010 14 2 2 18
Q172011 23] 4 FIi
Q212011 52| 12 4 68
Q32011 [i]3] 3 i T1
Euvoho 159 iE | Fl | 184
loyig Movabwy Napoywytic oto Mrpao

Eyworoomioeuwy (MW) PwrofolTaixd Archikd YHE pipd YHE, peydha Euvoho
Q472010 [i} [i] 10,70 BO7, B17. 80/
T . = Rl T k]
[*Rlrdif§] 1, i) 185, 000 LT, 00 11574
QARA0T 1] 24 000 210, 0 538 ,62]
Fuvoho LE8 | peLiLibed 070 TEE7.I0 T
Il popnbeuTEc mrﬂplmm]

A0 1

QTR0 5

Q272011 1

AT 2

EUVOAD ]

ExBobeioec EN jo: MWh) SwiofohTaixg Aichixg| YHE pixpal WHE. peyaha Fuvohol
Q472010 2B.000 28000/
Q12071 B.A00 1.728.916 1.732.416
Q22011 8.573 200942 10,080 300,605
Q32011 5.110 11.653| 4 B4d 21,608
Euvoho 13.883 302 585 48438 1.728.916 2.081.630
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Ly prel v Saino@ohiomd

ETMINEKTOX %9 EVEPYEIOKT] AE.
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EMnNVIkOC SUvdsopoc ETaipsinv DwToBoATdiK®Y (SED)

O ZE® eival aoTikp Wn kepdookomikr €Taipia nou 10pUBnke To 2002 and TIC ONUAVTIKOTEPEC ETAIPEIEG MOU
OpaoTnpionoiolvTal oTnV napaywyn €EonAiopolu, Tnv €eunopia, €ykataoTaon Kdl OuvTipnon QWTOROATAIKWY
ouoTnuaTwv. O ZE® migler yia Tn yopyn Kai ouciaoTIKn avanTuén piag uyloug kai BIKoIUNG ayopds GwToBOATAIK®Y, TN
B<onion Twv anapaiTnTwv KIVATPWY Kal Thv apon Twv €dnodinv nou undpyouv onuepa. O XE® eknpoownei Tnv
gyxwpla ayopa oe Oiebvei¢ ouvavtnoseic kal fora, kai eival pélog Tng European Photovoltaic Industry Association
(EPIA), Tou Network of National PV Associations (NNPVA) kai TnG European Renewable Energies Federation (EREF).

Ta akoAouBa oTaTIOTIKA OToIXEIa NpoépxovTal and Tnv IoTooeAida Tou SEP, www.helapco.gr/ZTaTioTIKA_ayopdc.html:

Itatiotika eAAnvikng ayopag 2011

2011 Mgouvdedepeva Auvtovopa  Idvoldo
ETja EyROTECTUET) 10X puToBokTdikay (MWp) 425 8 0,1 4259
Tuvolkn EYKOTECTNE W s gueroBoltaikoy (MWp) 6243 7.0 631.3

TTEyEg
<10 kWp

<20 kWp  20-150 kWp  >150 kWp

ZuvolKn EYKOTECTIHEYT wis (MWp) 102 4 47,9 261,3 2127

EAAnvIKG ayopd pwtoBoAtaikay
(asuvdedepiva & aurdvopa)
TOb _
G -
500 -
MW =g
300 -
200 -
[ |
[1] — — —___
2006 2007 2008 20039 2010 m
. Eim sykomemmsim iowig 13 15 10,3 36,5 150,4 45,9
 Evwduh eywameompten x| 6.7 82 185 55.0 054 | 6313

23


http://www.helapco.gr/Στατιστικά_αγοράς.html

ETMINEKTOX %& EVEPYEIOKT] AE.

Avamtuén diaouviedepéviv CUCTNPATWY
(ouvoh} eyxarectnpévn wwxiK)
00,000
230 000
300,000
kwp «a.000
30000

Katavopn Siacuvdedepévwy cuctnudtwy ava 1oxu

Triysg <10kWp
16,4%




Eﬂ"AEKTaZi%%iswmwmmﬁAz

ZTaticTiKa eAANVIKNG ayopdg
2010

Maouvdedepiva Aurdvopa Iivolo
150,3 0,1 1504
1’&2 6,9 2054

Ta voupepa yia o Sioouviedeptve oxtog twv orouewe tou SEIMME mepdapovouy xa ta cuctripata ot pn Swouvdedepiva
wnowd, xoBug ko orov oouond topta (Mayeg: AEIMME, 2EM).

Awaouvdedepiva ovothipata

Iviyeg <10 kWp <20kWp 20-150 kWp >150 kwp
2010

Avamugn Siacuvdedepivwv cuotnpdrwy
(ouvolux yxarecTniEwn WOxiG)




ETMINEKTOX %ﬁ EVEPYEIOKT] AE.

Katavopr diacuvdsdepévwy cucTnudtwy avd 1oxu

Eriyeg <10kWp
150 kWp 17% <20 kWp

26,0% 11,4%

EAAnvikn ayopd pwroBoArdikwy
(GwoouvdedepEva & autovopa)

50 -
0 -




HMiakég otéyeg <10 kWp

..“i ’i i i

(kW)

HAaxég oréyeg <10 kWp

ETMINEKTOX %9 EVEPYEIOKT] AE.
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ItatioTika dieBvoug ayopag

i |

B0 | B | MR | B3 | D04 | BOOS | BOO& | BOOV | MOOE | bR | M@
[ Evfpnn epvreermgaben i, | 178 | E34 | 430 | 504 | 1062 | 130 | 1808 | 2303 | 5.550 | Tl e om0
L | i ol | 1428 | 1.763 | LN | LFRS | BEAT | 5166 | 6.7 | 9.163 | 0472 |20 635 | 18155

ETMINEKTOX %9 EVEPYEIOKT] AE.
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Evpwraikn ayopd pwroBolrdikay

Euvohien eyratecmpeyn imoic (fuouvdedepiva & autdvopa cuompara) avd xapa

(o= MWp)

2009 2010
Teppavia 9.959 17.370
lonavia 3.438 3,808
Teahia 1157 3478
Toexdia 4659 1.952
FaAhia 3135 1.054
Békyio 574 787
EAAdSa 55 205,4
ThoBaxia 0,2 1438
Moproyahia 102,2 130,8
[ 52,6 102,6
OAavia 67,5 96,9
Bperavia 9.6 74,8
IhoBevia 9,0 6,3
AouEepBodpyo 26,3 7,3
Bouhyapia 5,7 17,2
Foundia 8,7 10,1
®rvhaviia 7.7 9,7
Aavia 4.6 74
Kimpog 31,3 6.3
Poupavia 0,6 1,9
Mohmvia 1,4 1,8
Ouyyapia 0.7 1.8
MahTa 1.5 1.7
Iphavdia 0,6 0,6
MBouavia 0,1 0,1
EoBovia 0,1 01
Aetovia 0,0 0,0
EE-27 16.304 29328

Nrryri: Photovoltaio Barometer, EVRDESERYER, Manog 2011
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EMIAEKTOE | “’l- ’ evepyelaii A

O 'Opihog ENIAEKTOX ENEPTEIAKH KkaTéxel TiG akOAOUBEC onNpavTIKEC GUHBATEIC:

Huepopnvia
ZUpBaong

1. 02/09/2009

>UuBaon

>UpBaon NwAnong
Kal Ayopdg
HAEKTPIKNG
Evépyeiag

SupBalAopeva Méepn

AEZMHE AE
SELECTED VOLT

Kupiotepol ‘Opol

O AEZMHE oup@wvei va ayopalel ano
Tn SELECTED VOLT nAekTpIKn
£VEpYEIQ.

ZUP@wva pe TG 01aTd&elg Tou Kwdika
Alayeipiong ZueTAUATOG Kal Tou
Kwoika Zuvalaywv HAEKTPIKNAG
Evépyeiag (KAZKZHE).

Aidpkeia 20 £Tn.

TiunWa nou avTioToIXei GTO GUVOAO
NG kaBapng Napaywync evEPYEIAc nou
napadidel To ZUGTNUA 1) TO
Alaouvdepévo AIKTUO OUPGVA HE TIG
dlaTageic Twv apBpwv Tou Kepahaiou
A Tou 3468/2006 Tou apBpou 27A Tou
v.3734/2009 kai Tn Aoinr vopoBeaia
nou JIENel TNV ayopd kal NwANon
NAEKTPIKNG EVEPYEIAG.

O AEZMHE diatnpei To dikaiwpa va
TPOMOMOIEI HOVOUEPWE TNV cUPPaon
oUppwva Pe Tov KASKZHE, onwg kabe
@opa IoxUel.

2. 27/08/2010

>UpBacn Epyou
yia Tn MeAéTn,

BIOZAP

ENEPIEIAKH A.E.

Ynnpeaieg MeAéTng, Mpopndsiag
efonNiopoU, EykataoTaong, ©éong os

MpounBeia AeiToupyia PExp! TV napadoaon Tou
e€onAiopou, *  SELECTED VOLT ®/B aTabuou anod Tn BIOZAP
EykaTtaoraon, . ENEPIEIAKH A.E.
/@\aon o€ Ynnpeaoieg ZuvTripnong Tou /B
gIToupyia, . . X
AeiToupyia kai oTaduou yia 5 €tn ano tn BIOZAP
, ENEPIEIAKH A.E.
Zuvtnpnon
®OwToROATaIKOU MapéyovTal eyyunoeig ansuBeiag and
Mapkou Ioxuog Tn BIOZAP ENEPIEIAKH A.E. npog Tn
9,99 KW SELECTED VOLT vyia kaAn Asitoupyia
Tou ®/B aTabpou yia 5 £mn,
napayopevng evépyeiag ®/B aTabpol
yia 5 €.
3. 01/04/2011 | Z0pBaon Napoxng | = SELECTED VOLT Mapoxn SIoIKNTIKAG, TEXVIKNG Kal
Ynnpeoimv . EMIAEKTOS OpPYavwTIKNG UNOCTAPIENG and Tnv
ENEPIEIAKH EMIAEKTOS ENEPTEIAKH npoc T

SELECTED VOLT o€ Ox£0n He TN
AeiToupyia Tou ®/B napkou 10XU0G
9,99 KW.

Ynnpeaoieg unooThPIENG oTn dlayeipion
Kal kaBnuepivn AeIroupyiac.

Aiapkeia péxpr 30 Touviou 2012 pe
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auTolaTn €TROIA AVAVEWON.

01/07/2011 | Z0pBaon Mapoxng SELECTED VOLT Mapoxn SIOIKNTIKNG, TEXVIKNG Kal
Ynnpeoiwv OpPYavwTIKAG UNOCTAPIENG and Tnv
i) EMIAEKTOS ENEPFEIAKH npog T
SELECTED VOLT.
Aidpkeia péxpr 30 Iouviou 2012 pe
auTolaTn €THOIA AVAVEWON.
01/04/2011 | Z0pBaon Mapoxng SELECTED VOLT Mapoxn OI0IKNTIKAG, TEXVIKAG Kal
Ynnpeaiwv OpPYavwTIKAG UNOCTAPIENG and Tnv
EEIIE/I\)IIE'EIFEIEH EMIAEKTOS ENEPMEIAKH npoc Tn
SELECTED VOLT o€ Ox£0n e TN
Aerroupyia Tou ®/B napkou 10XU0G
9,99 KW.
Ynnpeoieg unoaThpIEnc aTn diaxeipion
Kal kaBnuepivi) AeiToupyiag Pe Tnv
eTaipeia BIOZAP ENEPIEIAKH A.E.
Aidpkeia péxpr 30 Iouviou 2012 e
auToMaTn £TACIA AVAVEWON.
01/07/2011 | Z0pBaon EMNIAEKTOZ H ENIAEKTOZ KAQETOY®ANTOYPI'IA
Aaveiopou KAQZTOYDANTOYP gival og B&on va daveioel CUYKEKPIUEVO
Epyalopévmv A apiBpo HICBWTWV NPOG TNV
oz | SISOz ety
ENEPEIAKH N YK@VTNG

NPOCWMIKO.
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ETTINEKTOX < ﬁ’-«’ EVEPYEIQKI] A.E

AKINHTA

Ta evowpaTta ndyia Tou Opidou EMIAEKTOX ENEPIMEIAKH npogpyovral and Tn OUMUETOXN) TOU OTIC ETAIPEieg
SELECTED VOLT kai ENIAEKTOZ BIOAEPIO kai avaAUovTal wG akoAoUBbwG:

[z= €] 30.06.2010 30.06.2011 31.12.2011 Rl i h INRE 1R 1E K RREJ I b ne 15
SELECTED VOLT EMIAEKTOZ BIODAEPIO

EvOowpaTa nayia 967.465 27.195.857 26.528.493 328476 320976 3Z28.476
AvaliovTal g akohoUBme:

renedo - Owdnzdo 043,854 943,854 043,854 328.476 328.476 328.476
KTipio 11.567 150.659 146,819 u] ] ]
AQINE: EykOTOOTODNG 0 26.101.344 25437821 u] ] u]
LSKIVATONOINTES UND SKTEAST 12,044 ] 0 ] 1.500 0
Elvohko 967.460 27.195.857 26.528.493 328.476 329976 328.470

O1 AoInéG eykaTaoTaosic agopolv To PwTOBOATAIKO Napko TnG eTaipeiac SELECTED VOLT. Ta ynneda kal Ta KTipid,
anoTIWVTAl OTO KOOTOG KTRONG MEIOV TIC CWPEUNEVEG ANOGBETEIG Kal TIG TUXOV NPOBAEWEIG anoPEinOnC TouC.

Ta 1316kTNTa akivnTa Tou Opihou EMIAEKTOZ ENEPIEIAKH avaAUovTal w¢ akoAoUBwG:

AKivnTO EuBadov Mepiypagn AEia kTnong
[T.p.]

1.  Anpog ®apodiwv 134.073  'Mneda-Oikoneda €943.854 IdiokTnoia SELECTED
VOLT

2. Anyog ®apodwv 51.316 Mneda-Oikoneda €328.476 IdiokTnoia EMIAEKTOZ
BIOAEPIO

3. Anuoc ®apcaiwv 282,48 Oikiokol ®/B napkou €150.659 IdiokTnoia SELECTED
VOLT

Ta pioBwpéva akivnta Tou OpiAou ENIAEKTOS ENEPIEIAKH avaAUovtal w¢ akoAoUBwG:

Babuog nou  EpBado

XpnaigonoloUvTwpou Mepiodog Evoikiou EVOIKIO £TOUC
al Ta akivnta
1. 15° Mpageia ‘Edpa 12 15.03.2009-14.03.2018 €1.008
XIAAew®.Napvndog ETaipeiag NA&oV ETNOIEG
avanpooappoyEg
2. 15° Mpageia ‘Edpa 12 01.07.2008-30.06.2017 €1.008
I\ Aew®.MapvnBog SELECTED nAEOV ETROIEC
VOLT avanpooapuoyEC
4. 150 Mpageia ‘Edpa 12 25.05.2009-24.05.2018 €1.008
XIAAew®.Napvndog ENIAEKTOZ NAEoV ETNOIES
BIOAEPIO avanpooapuoyEg
5. Afuog dapodlwv AypoTepaxia EykatdoTtaon 61.140 23.12.2009-31.12.2034 €18.342
®/B napkou
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ANAAYZH KYKAOY EPrAzZIQN

O kUKkAog epyaciov Tou Opihou EMIAEKTOZ ENEPIEIAKH npo£pxeTal ano TIG ASITOUPYIKEC €pyaciec TnG eTaipeiag
SELECTED VOLT n onoia apxioe Tn Asitoupyia Tou ®/B ndpkou and Tov MapTio Tou 2011.

H kUpia dpaocTtnpioTnTa TnG etaipeiac SELECTED VOLT cival n napaywyn vEpPyelac and avavewolPeg NNYEC EVEPYEIAG.
To kaBeoTWG NMANCONG EVEPYEIAG QUTN Tn OTIYUR oTn EAGda divel Tn duvaTtotnTa va nwAeital povo otn AATHE
(AEXZMHE), enopévwg Sev unapyouv Toleic nou Ba pnopoloav va 508oUv avaAuTIKOTEPEG NANPOPOPIEC.

O kUkAoG epyaoiwv TnG eTaipeiac SELECTED VOLT aviiA@e oTa €2,272 ekdaT. yia To £€10G nou €An&e oTi¢ 30 Iouviou
2011 ka1 oTa €3,077 exat. yia Tnv €€aunvia nou €An&e aTig 31 AekepBpiou 2011.

O kUkAog epyacimv Tou Opihou EMIAEKTOZ ENEPIEIAKH dev pnopei va avaAuBei ava yewypagikd TopEA apoU OAEG ol
AEITOUPYIKEG epyaaiec TNG eTalipeiag SELECTED VOLT npogpyovTal ano To ®/B ndpko oTnv EAAGda.
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AIOIKHTIKO ZYMBOYAIO - OPTANQTIKH AOMH

AI0IKNTIKO SUUBOUAIO

To AloiknTikO ZUPBoUAMIO €ival unelBuvo yia Tn dlaxeipion Twv epyaciov TnG ETaipeiac. H ETaipeia Bacel Tou
KataoTaTikoU Tng dUvarai va dioikeiTal ano 3 €wg 11 WEAN.

Me ano@aon TG TakTIkNG Mevikng SuvéAeuong Twv MeToxwv TnG 28" AekepBpiou 2010 ekAEXBNKe VEO AloIKNTIKO
ZupBoUAlo. H BnTeia Tou AloiknTikoU ZupBouAiou eival TpIETAC, kal napateiveral cUPpwva We To apbpo 11 Tou
KaTtaoTaTikoU TNnG pEXPI TNG NUEPA €KAOYNC vEOU AloiknTikoU ZupBouliou and Tnv TakTikr Fevikr) ZUVEAEUON TOUG
£T0UC ANEEWC TNG BNTEeiag kal anoTeAeiTal and Ta nio KATw PEAN:

‘'Ovopa 1810TNTO AigtBuvon

Eupinidng Xapahaunoug Aovtag Mpoedpog kar AicuBlvovTag ZUuBouloc  Nauapivou 17, Mapouai

AndoTohog HA. AovTdg AVTINPOEDPOC >€pipou 133- Adpioaa

AnoaTolog Iwavvou AovTag MéAog Mavdwpac 1, EkaAn, AtTikr), ABrva

Bioypa®ika AlOIKNTIK®OV SULBOUAWY

Eupiniong Xap. Aovrdg - Mpoedpo¢ & AisuBuvawy SupBoulog

FevvhBnke oTto Kepataivi To 1967. Eival Mpdedpog kal AlcuBlivwy ZUpBoulog Tng ENIAEKTOS KAQSTOY®ANTOYPIIA
AEBE, tng EMIAEKTOZ ENEPIEIAKH AE, SELECTED VOLT A.E., EMIAEKTOZ BIOAEPIO ®APZAAQN AE kal Tng
BIODIESEL AE. Eival eniong Mpdedpog A.Z. Tou ZuvdEopou Biopnxaviov Osaoaliag & Kevrpikng EANadag (2.B.0.K.E.)
Kabwe kal PEAOG Tou AIOIKNTIKOU ZupBouAiou Tou Suvdéopou Enixelprioewv kai Biopnxaviov (Z.E.B.), Tou Epnopikou
Kal Biopgnxavikou EnipgeAnTtnpiou ABnvwv (E.B.E.A.) kal Zuvdéopou Mapaywywv Evépyelag pe PwToBOATaIKA
(Z.N.E.®.), kar yeAog Tou AloiknTikoU ZupBouhiou kai Tapiag Tng EAAnvIknG Enimponng Tou AigBvoug EnipeAnTnpiou
(I.C.C.) otnv EAAGOA kal avTinpoedpog Tou ZuvdEapou EARvav Biounxavwv Kh\wotolgpavTtoupywv (Z.E.B.K.).

Anoorodoc HA. Aovrdc - AvTinposdpoc

levvnbnke otnv Adpioa To 1967 kai onoudace kAwaoToUgavToupyoc. Eivar AvTinpoedpog kal AleuBUvwv ZUPBOUAOG
NG ENIAEKTOS KAQZTOY®ANTOYPITA AEBE, AvTinpdedpoc AloiknTiKou SupBouhiou otnv EMIAEKTOS ENEPMEIAKH
AE kai otnv ENIAEKTOS BIOAEPIO ®APZAAQN AE, kai yéhog A.%. otnv SELECTED VOLT A.E. kai otnv BIODIESEL
A.E.. Eival eniong Npoedpog Tou Zuvdéopou Osaaalikwv Enixeipnoswv kal Biopnxaviov (2.0.E.B.) kar AvTinposdpog
NG 'Evwong EKKOKKIOTWV Kal EEaywyeéwv Baupakoc.

Andoroloc Iwav. Aovrdc - MEAoc

levviBnke otnv ABriva To 1980 kai onoudace Oikovopikd. MeTa TIC ONOUSEG TOU, pYAcONKe Ge XpnUaTIoTNPIAaKn
etaipeia, oe Tpanela, oe Eupnopikiy Etaipeia Tpogidwv kal ot KataokeuaoTikr Etaipeia. Eival pédog A.Z. Tng
ENIAEKTOS KAQSTOY®ANTOYPITIA A.E.B.E., AvTinpoedpoc A.5. Tng SELECTED VOLT A.E., péhog A.Z. TnG EMIAEKTOS
ENEPIEIAKH A.E. kai Tng EMIAEKTOZ BIOAEPIO ®APZAAQN A.E. Eniong, sivar pé\og Tou levikoU ZupBouhliou Tou
>uvdéapou Enixelpnocwv kar Biopnxaviov (Z.E.B.).
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SUUMETOXEC O€ AIOIKNTIKA SUUBOUAID

O nio KATw nivakag Napouacidalel TIC UPIOTANEVEC CUPUETOXEG TwV PEA®Y Tou AX o€ aA\a dIoIkNTIKA cupBoUAia népav
anod TNV CUMUETOXN Toug oTo AloiknTikO SupBoUAio Tng ETaipeiag katd Tnv napouca nuepopnvia Tou napovTog
Eyypagou:

Eupinione Xap. Aovrdg e [poedpoc & AleubUvwv ZUpPBoulog, EnilekTog KhwaoTolgpavTtoupyia
e [poedpoc & AleubUvwv ZUpBouloc, SELECTED VOLT
e [poedpoc & AleubUvwv ZUpBoulog, ENIAEKTOZ BIOAEPIO
e MéNoc, Moda Prima Collection

e [poedpoc & AlcuBUvav ZUpBoulog, Biodiesel Mapaywyr AidBson Epnopia
Biokauaipwv A.E.

e AiaxeipioTng, Prima ®wTtopoATaika E.M.E.

Anoorodoc HA. dovrag o AvTINpoedpoc & AlcuBUvwv ZUPBouAog, EnilekTog KAwoTolpavToupyia
e MéNog, SELECTED VOLT
e AvTinpoedpoc, ENIAEKTOS BIOAEPIO
e MéAog, Moda Prima Collection
e MéAog, Biodiesel Mapaywyr) AiaBeon Epnopia Biokauaipwv A.E.
e Aiayeipiotng, ISTOS DOOEL

Andoroldoc Iwav. Aovrdg e EkTeAeoTikO MéANoc, EnilekTog KAwoTolgavToupyia
e AvTINpoedpocg, SELECTED VOLT
e MéAog, EMIAEKTOZ BIOAEPIO

Opyavdypappa Opilou EMIAEKTOZ ENEPIEIAKH

! OPFANOIPAMMA
EZQTEPIKOX AIOIKHTIKO ETTITPOTTH EXQTEPIKOE
EAEMXOX ZYMBOYAIO EAEMXOY EAEMXOZ
AIEYOYNGN
IYMBOYAOE
| |

NOMIKOZ OIKONOMIKEZ ITPATHITIKOZ TEXNIKEZ ESYTTHPETHZH
ZYMBOYAOZ YTTHPEZIEZ IXEAIAIMOZ & YTTHPEZIEZ METOXQN

ANATITYZH
AOTTEITIKEZ
YTTHPEZIEZ

ApoiBéc AloIKnNTIKOU SupBouliou

To auvolo apoiBawv npog To AloiknTikd ZupBoUAo anod Tov OpiAo EMIAEKTOZ ENEPIEIAKH avépyetar oTig €60.000
€TNCIWG,.

Enionpavoelc:

(a) Aev unapyxouv onoIEGONNOTE ONUAVTIKEG CUVAANAYEC MoU Eyivav ) £xel CUP@WVNBE va npayuartonoindolv PeTa&y
Tou EkdOTN kal Twv PeEAWV Twv opyavwv dloiknong, dieUBuvong fy enonTeiag r; onolovOnnoTe HETOXO MOU KATEXE
NocooTO HeEYaAUTEPO TOU 5% Tou £kDOBEVTOC KEPAAAIOU ) GUVOEDEPEVWY E QUTOUC NPOCWIN®Y.
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EIMAEKTOX 'j!-ti EVEPYEIOQKT] AE

(B) Aev €xouv napaoyebei and Tov EkSOTN oTa WEAN Tou AIOIKNTIKOU ZUMBoOUAiou onoladnnoTe TpExovTa davela Kal
EYYUNOEIG KABWG Kal EYYUNROEIG NPOG OPENOG TOUC.

MNpoownikod

ZnUavTikG nAeovektnua Tou Opilou EMIAEKTOZ ENEPFEIAKH eivalr 6T evracoetal otov OpiAo  EMIAEKTOZ
KAQZTOY®ANTOYPITA pe anoTéAeopa va undapxel n duvatdTnTa unooTrpIEng anod oTeAéxn (o€ dIApopeg EIBIKOTNTEG
Mn.X. NAEKTPOAOGYOI, UNXAvIKoi, GuvTNPNTEC K.4.) nou 1dn evrdooovTal aTo duVapiko TnG MnTpiknG ETaipeiac.

Q¢ ek ToUTOU, 0 ‘OMIAog EMIAEKTOX ENEPIEIAKH dev £pyodoTei AUeca npoowmniko yia TIC avAYKEC TWV EPYACIOV TNG
aMa £upeca Péow OaveiopoU and Tn MnTpikn ETaipeia pe aTopikéG oupBdoelc epyaciac ava piobwtd (Ma
nepIooOTEPEC NANPOPOPIES BAENE “ZNuavTIKEC ZUPPBATEIC™).

Kara Tnv napoloa nuepopnvia Tou Eyypdgou, To akohouBo npoownikd evrdoosral otov ‘Opiho EMIAEKTOX
ENEPIEIAKH:

NoyIoTEG - BonBoi 3
HAekTpohoyol - HAekTpovikoi A.E.I 4
Texvikoi (T.E.I.) 1
BonenTiko Mpocwnikod 6
ZUvoho 14

AIKAZTIKEZ KAI AIAITITIKEZ YNOOEZEIZ

KaTd Touc TeAeuTaiouc dwdeka WRVEC Nou nponyolvTal TNG NUEPOMNVIAS Tou napovToc Eyypagou kauid dIoIKNTIKN,
dIkaoTikr) diagpopd N diarnaia dev undapxel N unnp&s nou duvaTtal va €xel | €iXe 0To NPOCPATO NAPEABOV GNUAVTIKEG
OUVENEIEG N ENINTWOEIG OTNV OIKOVOUIKN KaTaoTaon Tng ETaipeiac.

KYPIOI METOXOI

O1 pgtoyol TN ETaipeiag napouaialovral gTov Mnio KATw Mivaka:

MPIN THN AY=HZH META THN AY=HZH

2YNOAO 2ZYNOAO
METOXOX AMEZA EMMEZA METOXEZ % AMEZA EMMEZA METOXEZ %

EMIAEKTOZ KAQZTOYDANTOYPI'TA 10.903.750 - 10.903.750  99,98%  10.903.750 - 10.903.750  99,98%
Mpdedpog A.5. - - - 0,00% - - - 0,00%
AnooToAog HA. AovTag - - - 0,00% - - - 0,00%
AnooToAog Iwdv. Aovrag - - - 0,00% - - - 0,00%
Avorara AlguBuvTIKG oTeexn/ - - - 0,00% - - - 0,00%
IpappaTeag

YnadMnhor eTaipeiag - - - 0,00% - - - 0,00%
EupU koIvo** 2.500 - 2.500 0,02% 2.500 - 2.500 0,02%
2YNOAO 10.906.250 - 10.906.250 " 100,00%  10.906.250 - 10.906.250 100,00%

" H Eraipeia dev 6a npoBei o alEnon Tou peToxIkoU KepaAaiou aTo napdv Eyypago Kal wG ek TOUTOU, TO EKBOUEVO HETOXIKO KEQAAQIO NAPApEVE! TO idIo.

** O apIBPOG PETOXWV OTO €UPU KOIVO avepyeTal aTa 10 aTopa.




METOXIKO KE®AAAIO
EZEAI=H METOXIKOY KE®AAAIOY

(i) Eykekpipévo kal EKGOHEVO HETOXIKO KEQPAAAIO

TO EYKEKPIPEVO Kal €KOOMEVO METOXIKO KeQAAalo TnG ETaipeiac kata Tnv nuepounvia Tou napovtog Eyypagou
avepxeTal os €3.490.000 diaipepévo o 10.906.250 KOIVEC WETOXEC OVOHAOTIKNG aiac €0,32 €kaoTtn ol onoiec Ba
anoTeAéoouv avTikeidevo dianpayparsuong oto XAK Kai gival NARpwS kaTaBeBANHEVEC.

(ii) ZuvonTikn €EEMIEN eKBOUEVOU HETOXIKOU KEQaAdiou

H €EENEN Tou petoxikoU kepalaiou Tng Etaipeiag and tnv nuepopnvia idpuong TnG HEXP! TNV NUEPOMnvia Tou
napovTog Eyypdgou napouaialeTal cuvonTika aTov Mo KATw nivaka:

HMEPOMHNIA ON. AZIA EKAOOEN METOXIKO KE®PAAAIO

AUEnon/(Meinon) METOXIKO KEQPAAAIO HETA TV

Ke@aAdiou auvinon/(peiwon)
€ MeToxéc € MeToxéc €

24.03.2009 - 'Tdpuan 10,00 14.000 140.000
06.09.2010 - AUEnon kepahaiou 10,00 335.000 3.350.000 349.000 3.490.000
09.04.2012 - Meiwon ovopaoTIKAG
agiac 0,32 10.906.250 3.490.000 10.906.250 3.490.000

(iii) AvaAuTikn €EEMIEN eKGOPEVOU PHETOXIKOU KEPaAaiou

H avaluTikr €EENIEN Tou ekdopévou peToxIkoU keahaiou Tng ETaipeiag and Tnv nuepounvia idpuong Tng HEXP!I TNV
nUepopnvia Tou napovTog Eyypagou onwg napouacialeral ato Apbpo 5 Tou KataoTaTikoU Tng ETaipeiag éxel wg eENG:

To ke@aAalo TnG eTaipeiac opileTal o ekaTov oapavTa xIAIadec (140.000) supw, OAOOXEPWC KATABEBANKEVO CUNPWVA
ME auTa nou opilel AenTopepw¢ To ApBpo 40 Tou MApPOVTOC Kal KATavéPeTal o dekaTéooepIC XIAIadec (14.000)
OVOMAOTIKEC HETOXEC OVOMAOTIKAG aiac deka (10) supw n kabepia.

Me andgaon TnG Mevikng SUVEAEUONC TwV PETOXWV TNG 6™ ZenTepBpiou 2010 To WETOXIKO KeQAAAIo Au&nenke katd
Tpia ekaTodpUpia TPIAKOOIEC nevivta XIANIAdeg supw (3.350.000) pe KATABOAR HETPNTWV, HE £kDOON TPIAKOOIWV
TpiavTa névre XINGAdwv (335.000) VEWV OVOUACTIKWV JETOXWY, OVORAOTIKAC a&iac 10 supw €KAOTNC.

Me ano@aon NG Mevikng SUVEAEUONG TWV HETOXWV TNG 9™ Anpiiou 2012 peiwBnKe n ovopaocTiKn a&ia TwvV PETOXWV
ano (10€) déka supw ava petoxr o Tpiavta dUo Aentda Tou eupw (0,32) ava petoxn He €kdoon 10.906.250 vEwv
OVOMAOTIKWV HETOXWV OE avTIKaTaoTaon Twv 349.000 NaAdi®v OVOUACTIKWV LETOXWV.

'ETol, TOo olUvolo Tou peToxikoU keahaiou Tng ETaipeiac peTd Tnv napandvw Weiwon Tng ovouaoTIKAG a&iag Tng
METOXNC avEPXETAlI OE Tpia €KATOMMUPIA TETPAKOOIEG evevivTa XINAdeC supw (3.490.000,00) diaipoupevo oc OEKa
EKATOMMUPIA evvIaKOOIEC €1 XINAOEC dlakoaieg nevrvra (10.906.250) ovouAoTIKEG HETOXEG, OVOUACTIKNG a&iag TpiavTa
OUo AenTwv Tou eupw (0,32) €kaoTng,.
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ZYNONTIKEZ OIKONOMIKEZ KATAZTAZEIZ

XPHMATOOIKONOMIKEZ NMAHPO®OPIEZ

IoTOpIKEC XpNUATOOIKOVOUIKEC MANPOPOPIEC

O1 oUVONTIKEG XPNHATOOIKOVOUIKEG NANPOPOPIES Yia TIG eTaipeie EMIAEKTOZ ENEPTEIAKH kai ENIAEKTOZ BIOAEPIO
npogpyovTal anod TIG OIKOVOUIKEG KATAOTACEIG TWV XPRoewv nou éAngav oTig 30 Iouviou 2010 kal 2011 o1 onoieg Exouv
eheyxBei oUp@wva pe Ta Alebvr) EAeykTika MpoTuna and Toug KaTa VOUO €AEyKTR Twv eTalpeiov EMIAEKTOX
ENEPIEIAKH ka1 EMIAEKTOX BIOAEPIO, Eppavounh N. Mavouodkn, A.M.ZOEA 2727, Zuvepyalopevol OpKwTOi
NoyioTeG a.€.0.€., PENOG TNG Crowe Horwath International kai ano Tig PN €AEYMEVEG OIKOVOUIKEG KATACTACEIG Yia TNV
egaunvia nou €Ange oTig 31 AekepBpiou 2011.

O1 OUVONTIKEG XPNHATOOIKOVOUIKEG NANPOQOPIEC yia TNV eTalpeia SELECTED VOLT npogpxovTal ano TIC OIKOVOMIKEG
KATAoTAOEIG TwV Xproewv nou éAngav oTic 30 Iouviou 2010 kai 2011 ol onoieg £xouv eAeyXBei oUP@wva Pe Ta Aigdvn
EAeykTika Mpotuna and Touc kata vopo eAeykTr) Aunatdy Mehayia, A.M.ZOEA 31311, Suvepyaldyevol OpKwTOI
NoyIioTEG a.€.0.€., PENOG TNG Crowe Horwath International kai anod TIG PN €AEYMEVEG OIKOVOUIKEG KATACTACEIG Yia TNV
g€aunvia nou €Anée oTig 31 AekeuBpiou 2011.

Ol &v AOYw OIKOVOUIKEGC KATAOTACEIC €XOUV KATapTIOTel OUPQWvVA HE TIC npovoie Twv “Aigdvry MpoTtuna
XpNHATooIKOVOUIKAG Avagopdc”, onwc autd €xouv UloBeTnBei and Tnv Eupwnaikn 'Evwon kai ival oTa nidiola Tov
opilopevwv anod Ta apbpa 43a kal 37 Tou K.N. 2190/1920 T0 onoio agopd TIG “nepi Avwvipwv ETaipeiov” Tou
Ynoupyeiou AvanTtuéng Tng EAAGdoG kal napoucidlouv gUAoya, and kabe ouoiwdn dnoyn, TNV OIKOVOMIKR BEan Twv
eTaipeinv EMIAEKTOZ ENEPIEIAKH, SELECTED VOLT kai ENIAEKTOS BIOAEPIO, Tn XpnHATOOIKOVOUIKH TOUG €nidoan
Kal TIG TAHEIQKEG TOUG POEC,.

Aev ek@pdleTal onoladnnoTte emPUAAEN 1 dNAwaon aduvapiag €kppacng yvwung 1 ouciaoTikn aBeBaidotnTa i
£nioUpeTal N npoooxn Twv enevduTwv (Qualification on the auditors’ report) oTnv TeAeuTaia £€KOEON TWV EAEYKTOV TWV
eTaipeiwv ENIAEKTOS ENEPIEIAKH, SELECTED VOLT kai ENIAEKTOZ BIOAEPIO.

Mn _eAeyéveg Evonoinuéveg XpnudaTooIKovopikeS MANpoopieg

H Tehikiy MnTpikr) ETaipeia Twv eTaipeiwv EMIAEKTOX ENEPIEIAKH, SELECTED VOLT kai ENIAEKTOZ BIOAEPIO eival
n ENIAEKTOZ KAQZTOY®ANTOYPIIA, kai péxpl kai Tnv e€apnvia nou €Ange oTi 31 Askepppiou 2011, n evonoinon
TWV anoTEASOUATWV TWV €V AOYW ETAIPEIOV YIVOTAV Of evonoinuévo eninedo pe Tnv etaipeia EMIAEKTOX
KAQ>TOY®ANTOYPIIA, n onoia ival eionypévn oTo XpnuaTtioTApio ABnvav.

Ma Tov okono sioaywyng TnG etaipeiac EMIAEKTOZ ENEPIEIAKH otnv NEA Tou XAK, €xouv €ToINAOTEI [N €Aeydéva
XPNUATOOIKOVOUIKA OTOIXEid yia va napoucidoouv Tnv enidpacn nou Ba e€ixe oTov eAeypévo  Aoyapiaopo
anoTEAEOUATWV Kal EAEYHEVO 1I00AOYIOHO Yia Ta €Tn nou €An€av aTic 30 Iouviou 2010 kai 2011 kal OTOV YN EAEYUEVO
Aoyaplaopd anoTeAeopdTwv kal Pn eAeydevVo I00AoyIoNO yia Tnv €Eapnvia nou eAnge atig 31 AekepBpiou 2011 Tng
etaipeiag EMIAEKTOZ ENEPFEIAKH, n evonoinon Twv €AeyMEVWVY AOyaplaouV danOTEAEOHATWY Kal EAEYMEVWV
IooOAoyIOPV Yyia Ta €1n nou éAn€av omig 30 Iouviou 2010 kai 2011 kal TwWV W eAeyMEVWV AoyapiacumV
AnNOTEAEOUATWV KAl KN EAEYUEVWV I00AOYIOHWV Yia TNV €€aunvia nou €Ange oTic 31 AskepBpiou 2011 Twv £TAIPEIDV
SELECTED VOLT kai ENIAEKTOZ BIOAEPIO, ol onoieg €ival 100% BuyaTpikeg Tng eTaipeiag ENIAEKTOZ ENEPIEIAKH.

Ta pn eAeypéva evonoinuéva XPnNHAToOIKOVOUIKA OTOIXEIQ €XOUV KATAPTIOTEI HOVO yIa evOEIKTIKOUG okonoUg Kal Povo
yIa TIC avayKee Tou napovToc Eyypagou, ATol T ioaywyr] TG eTaipeiag EMIAEKTOZ ENEPTEIAKH atnv NEA Tou XAK
Kal oUPGWVA PE TIG NPOvoies Twv “Aiebvn MpdTuna Xpnuatoolikovouikng Avagpopdc”, kal napoucialouv UAoya, ano
KaBe ouoiwdn anoyn, TNV EVONoINKEVN OIKOVOUIKN B¢an Tou Opihou EMIAEKTOZ ENEPTEIAKH.

H Baon oTnv omnoia kaTapTioTNkav Ol ATUMEG XPNHATOOIKOVOMIKEG MANPOQPOPIEG €ival O EAEYUEVEC OIKOVOMIKEG
KaTaoTACEIG yia To £€ToG nou €An&e oTig 30 Iouviou 2010 kar 2011 kai ol Jn EAEYMUEVEG OIKOVOMIKEG KATAOTAGEIG YIa TNV
gfaunvia nou €An&e omic 31 AeskepPpiou 2011 Tng etaipeiac EMIAEKTOX ENEPIEIAKH kaBmG Kal oI €AeyMEVEG
OIKOVOMIKEG KATAOTACEIC yia To £To¢ nou éAn&e oTic 30 Iouviou 2010 kai 2011 kai O Un EAEYMEVEC OIKOVOUIKEC
KATAoTAoEIG yia Tnv €&apnvia nou €An&e oTic 31 AskepBpiou 2011 Twv eTaipeiwv SELECTED VOLT kai EMIAEKTOZ
BIOAEPIO.
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O katd vopo eAeykTAC Tng etaipeiac EMIAEKTOX ENEPIEIAKH, Eppavounh N. Mavouodkng, A.M.ZOEA 2727,
Suvepyalopevol OpkwToi AoyIOTEG a.€.0.€., JEAOG TNG Crowe Horwath International £xel napdoxel diaBeBainon yia Ta
N eAeypéva evonoinuéva XpnUaToOIKOVOUIKA OTOIXEIa.
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2TOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN

O nio kaTw nivakag napoucialel Tic eAeydéveg KataoTaoelg Zuvolikav Ecddwv yia Ta Oikovopikd 'ETn 2010 kai 2011:
[2£ £]

24.03. 2009 01.07.2010 pefich iR iiNirpaeailil 08.07.2008 01.07.2010 geeisiimelnls R sl
HE HE 3 L HE HE HE 3

30.06.2010 30.06.2011 EeiliipeapliBc iR iRl 30.06.2010 20.06.2011 geeiiiulamelnh[iRune (i il awe(ihihi
ENOINMOIHMENA
AMNOTEAEZMATA OMIADY
EMIAEKTO: ENEPTELAKH EMNIAEKTO: ENEPTEIAKH SELECTED YOLT EMIAEKTOZ BIODAEPIO
™Mn Ekeypéva M Eieypiva  Eleypévo Eheypiva Ekeypiiva Ekeypiva Ekeypivo Ekeyuivo

Kokhog Epyamdy u] 2,271,999 u] ] ] 2,271,999 u] u]
Koorog Makrosany u] {456.4583) u] ] ] {456.483) u] u]
MekT0 anoTEheoun 1] 1.815.516 1} 0 0 1.815.516 1} 1}
BAha conb0 ] 15,760 ] ] ] 15,760 ] ]
EEnfo Sdons {1.708) 0 {1.708) ] ] 0 0 0
‘BEfoda dioiknanc {182.863) (255.566) {7.2360) (3.504) [168.445) (240.202) (7.058) {7.160)
Baha efoda 172,942 153.546) u] {36.900) (72.943) (15,7600 u] (887
ASITOUpYIKG ANoTeAtopoTa EKpeTolheoew (257.519) 1.521.863 {9.068) (45.404) (241.293) 1.575.214 (7.058) {8.047)
XpnUOToOKOYOLIKA £a080 29.820 26,747 0 1.203 29,820 34,939 0 0
HprLaTookOvopIka $Eod0 (495.066) (954.629) (495.066) (262,156 0 (A92.431) ] (42]
XpnpoTooikovopikd koorog (kaBopd) (465.246) {917.882) {495.066) (260.348) 29.820 (657.492) 0 {423
K£pdn/ (2nuifc) ¥prigews npo popwy (722.765) 603.082 {504.134) (305.752) (211.573) 017.822 (7.058) {8.089)
TOpoG SO0anAUOTOS 20847 {152.722) 1.076 5.672 128,926 {159.218) 245 (17a)
Képdn/ (Znec) peTd and qpopoug (A) (701.918) 450.260  (503.058) (300.080) ({192.647) 758.605 (6.213) {8.265)
Mgichar| avafoAASLEYHS (pOpoAyioG ] [3.474) ] {179 0 (3.154) ] (141}
ACING OUv0AKE £0080 PETA and popouc (B) ] (3.474) ] (179 0 (3,154 ] (141}
AoInd ouyokikd fooda/ (£Loda) peTd and popou (A+B (701.918) 446.785 {503.058) (300.260) (192.647) 755.450 (6.213) (8.405)
Kepdn/ (ZOpEc) ava PETaRn (50,14 2,48 (35,92) (1,65 (0,26) 1,02 {1,047 (1,28}
kepdn [ (EAMEs) Npo popay, ¥pRUaTOS0TIKEDY KOl

EMEvEUTIGY ONOTEASOUOTdY (257.519) 1.521.863 {9.068) {45,404) {241,393) 1.575.314 {7.058) {8.047)
kepdn f (Fgs) Npo popay, ¥paUaTOS0TIKEY, SNSYaUTRGY

ONOTEAZOLOTaY KOl ONOoPsmEay (257.519) 1.964.416 {9.062) {45.404) (241.393) 2.017.867 (7.092) (2.047)
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*GY
Evihdpeon Kardoraon Fuvodieov Foodwy - Mg edeypdva
[z£ £] 01.07.2010 01.07.2011 gukEiFs (iR RiraOibl 01.07.2010 01.07.2011 QEekEiFseiuiimuihuira iy
113 113 3 L 13 113 113 3
31.12.2010 31.12.2011 EESrSialiBmci e ihl 31.12.2010 31.12.2011 [RchF e b Rnc i i vav i i b
ENOMOIHMEMNA,
AMNDTEAEEMATA OMIADY
EMIAEKTOZX ENEPTEIAKH EMIAEKTOZ ENEPTEIAKH SELECTED VOLT EMIAEKTO: BIODAEPID
Kokhog Epyamdy u] 2,076,788 u] ] ] 2.076.788 u] u]
Koorog Makrosany u] {702.561) u] ] ] (702.561) u] u]
MekT0 anoTEheoun 1] 2.374.227 1} 0 0 2.374.227 1} 1}
BAha conb0 ] ] ] 461.387 ] ] ] ]
‘Efodo St ] ] ] 0 0 ] ] ]
‘Etoda Siiknog (120.939) (154.869) (41.773) (87.156) (135.190) (524.093) (3.971) (5.012)
Baha eEoda (o (3.500) u] {2.000) o) u] u] {1.500)
AsToupyika AnoTedfopora EkpeTolhedoew {180.939) 2.215.848 {41.778) 372.231 (135.190) 1.850.135 (3.971) {6.518)
XPNUOTOOKOYOLIKG £a080 27.401 11,424 ] 1.473 27.401 0,951 ] ]
FpnuaTookovopka £Eodo {181.02a) {984.393) (101.417) [174.94a] (79.648) (B09.42a) (21} (21]
XpnpoTooikovopikd koorog (kaBopd) (153.685) {972.969) {101.417) (173.473) (52.247) (799.475) (21} {21}
Kpdn/ (2nuifc) ¥pricews npo popwy (334.624) 1.242.879 {143.195) 198.758 (187.437) 1.050.660 (3.992) {6.539)
TOpoG O0aNAUOTOS 10.749 {209.506) 10,749 {249 ] {203.569) u] {2a)
KEpdn/ (ZnEg) peTd ano qpopoug (A) (323.875) 1.033.373  (132.446) 197909  (187.437) 842.091 (3.992) {6.627)
IBIOKTHTEC LINTRKEG (323.879) 1.033.373 (132.44a) 197.909 [187.437) 842,091 (3.992) (h.627]
M £ASyYOUOD OULPETORE ] ] ] 0 0 ] ] ]
Zivohko (323.879) 1.033.373 {132.446) 197.909 (187.437) 842.091 (3.992) {6.627)
AQING JUvoMKA £00d0 LETd and @opous (B) ] ] ] 0 0 ] ] ]
Aoind ouyokikd £ooda/ (£Lodo) peTd ano popouc (A+B (323.875) 1.033.373 {132.446) 197.909 {187.437) 842.091 (2.992) {6.627)
Kepdn, (ZOMEC) ava PETaRn (1,781 2,96 (0,731 0,57 (0,25 1,12 (0,671 {1,107)
Kepon [ (EAMIES) Mpo (popeay, ¥PALIOTOOOTIKGY KOl
enevdUTIRY ONaTEMOLOTdY (120.939) 2,215,848 (41.778) 372231 (135.190) 1,850,135 (3.971) (6.518)
kepon [ IERIES) Mpo popay, ¥pALaTOOOTIKEY, SNSYOUTIKGY
ONOTEAZOLOTaY KOl ONOoPsmEay {120.9329) 2,883,212 (41.778) 372231 (135.190) 2,517,492 (3.971) [6.518)
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EMIAEKTOE | _’!‘- , evepyelaii AE

ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ ©OEZHZ

O nio katw nivakag napouacialel Tic eheypéveg KataoTdoelg OIkovouikng ©£ong yia Ta €tn nou €Angav oTic 30 Iouviou 2010 kar 2011 kal TN KN eAeypévn

KataoTtaon Olkovopikng ©@€ong yia Tnv eEapnvia nou €é\nge oTig 31 Askeppiou 2011:

Zroixeia Kardoraong Oixovovopuikiic Osong

[z €] 30.06.2010 30.06.2011 31.12.2011 Rl AL IEE RN PP I EEN 30.06.2010 30.06.2011 31.12.2011 iR I 10k RN N 910k B BRNCH W% b 211k & §
ENOMOIHMENA AMOTEAEZMATA OMIAOY

EMIAEKTOZ ENEPTEIAKH EMIAEKTOZ ENEPFEIAKH SELECTED VOLT EMIAEKTOZ BIOAEPIO

Mn sheypéva Mn eheypéva Mn eheypéva  EAeypé EAeypé Mn sAeypé EAsypéva EAeypéva  Mn eheypéva  EAeypéva EAeypéva  Mn eheypéva
ENEPIHTIKO
Mn AogpopouvTa nep a oToixeia
Evoouara nayia 1.295.941 27.527.833 26.856.969 0 2.000 0 967.465 27.195.857 26.528.493 328.476 329.976 328.476
EnevdUoeig og BuyaTpikég ETaIpeieg 7.495.000 7.495.000 7.495.000 0 0 0 0 0 0
AvaBaMOpEVEG POPOAOYIKEG aNaITroeg 20.847 0 0 1.076 6.569 5.720 18.926 11.830 9.858 845 528 440
Z0voAo pun Ao@opoUvTmV nep DV OTOIXEIWV 1.316.788 27.527.833 26.856.969 7.496.076 7.503.569 7.500.720 986.391 27.207.687 26.538.352 329.321 330.504 328.916
KukAogpopouvTa nep G oToIxEia
Eunopikég anarmoeig 0 1.480.643 670.301 0 0 373.781 0 1.480.643 670.301 0 0 0
AoINgg anarrnoeig kal NpokaTaBoAég 28.338 878.347 597.430 9.171 1.846 328 28.023 875.170 594.894 44 1.331 2.208
Tapeaka dabgoipa kai icoduvapa 7.472.129 4.440.076 2.195.976 3.190 317.399 248.350 7.452.014 4.114.045 1.942.875 16.924 8.631 4.751
Z0voAo AoopoUVTWV nep DV OTOIXEIMV 7.500.466 6.799.066 3.463.707 12.361 319.246 622.459 7.480.038 6.469.858 3.208.070 16.968 9.963 6.959
ZYNOAO ENEPTHTIKOY 8.817.254 34.326.899 30.320.676 7.508.437 7.822.814 8.123.179 8.466.428 33.677.545 29.746.421 346.288 340.466 335.875
IAIA KE®AAAIA KAI YNTOXPEQZELX
MeToxikd Kepahaio 140.000 3.490.000 3.490.000 140.000 3.490.000 3.490.000 7.435.000 7.435.000 7.435.000 60.000 60.000 60.000
Aoind anoBeuaTika 0 0 27.557 0 0 0 0 0 27.557 0 0 0
AnoTeléopata Eic Néov (701.918) (255.133) 750.684 (503.058) (803.317) (605.408) (192.647) 562.803 1.377.337 (6.213) (14.618) (21.245)
2Z0volo 1BiwV kepaAainv (561.918) 3.234.867 4.268.241 (363.058) 2.686.683 2.884.592 7.242.353 7.997.803 8.839.894 53.787 45.382 38.755
YNOXPEQZEIX
MakponpoOeoHEG YNOXPE®D OEIG
AvaBaMOpEVEG POPOAOYIKEG UMOXPEWTEIG 0 136.350 189.993 0 0 0 0 155.276 206.011 0 0 0
Makponpo6eopa Adveia 0 25.952.500 22.705.000 0 4.923.500 4.847.000 0 21.029.000 17.858.000 0 0 0
Z0VOAO HOKPONPOBECHW®Y UNOXPED CEWV 0 26.088.850 22.894.993 0  4.923.500 4.847.000 0 21.184.276 18.064.011
BpaxunpoOeopEG YNOXPERD OEIG
MPOUNBEUTEG Kal AOINEG UNOXPEWOEIG 1.233.083 3.754.323 1.251.212 29 2.777 22.179 940.553 3.456.461 1.305.895 292.501 295.084 296.920
Tpéxwv QOPOG E003MHATOG 0 0 155.863 0 0 0 0 0 155.863 0 0 0
BpayunpoBeopa Adveia 8.141.466 1.232.007 1.678.876 7.871.466 209.854 302.144 270.000 1.022.153 1.376.731 0 0 0
TMpoBAEWEIG Kal AOINEG UNOXPEWOEIG 4.623 16.852 71.492 0 0 67.264 13.523 16.852 4.028 0 0 200
2Z0voAo BpaxunpoBECH®V UNOXPED CEWV 9.379.172 5.003.182 3.157.443 7.871.495 212,632 391.587 1.224.076 4.495.466 2.842.517 292,501 295.084 297.120
2Z0VOAO UNOXPERD TEWV 9.379.172 31.092.031 26.052.435 7.871.495 5.136.132 5.238.587 1.224.076 25.679.742 20.906.528 292.501 295.084 297.120
ZYNOAO IAION KE®AAAIQN KAI YIIOXPEQIEQN 8.817.254 34.326.899 30.320.676 7.508.437 7.822.814 8.123.179 8.466.428 33.677.545 29.746.421 346.288 340.466 335.875
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KATAZTAZH TAMEIAKQN POQN

-

:')EJ'H‘AEKTDE. e ,’ EVEPYEIAKI] A.E

O mio kATw nivakag napouaiadlel TiG eAeypéveg Kataoraoeig Tapeiakwv Powv yia Ta Oikovopika ‘ETn 2010 kar 2011:

Kardoraon Tausiakwv Powv

[Ze €]

pZA LR R VLN 08.07.2008 01.07.2010

HE

HE

30.06.2010 30.06.2011

EMIAEKTOZ ENEPTEIAKH

EAeypéva

EAeypéva

HE HE
30.06.2010 30.06.2011

SELECTED VOLT

EAeypéva EAeypéva

29.05.2009 01.07.2010
HE

pE

30.06.2010 30.06.2011

EMIAEKTOZ BIOAEPIO

EAeypéva

EAeypéva

AEITOUPYIKEG SpaocTNPIOTNTEG

Eionpd&eic and anarmrhosig 0 0 8.900 1.106.100 0 0
NMANpwHEG O NPOUNBeUTEG, £pYAJOMEVOUG, KA. (18.711) (45.050) (179.942) (321.047) (12.268) (8.150)
(MANpwyEG)/ eIoPAEEIG ENIBTPOPWY POPWV 0 (181) (77.397) (3.494) 0 (102)
TOKO! MANPWOEVTEC (494.564) (129.802) (21) (911.278) (18) (42)
ZUVoAo €I0po®V/ (EKPOMV) and AEITOUPYIKEG

SpacTnpioTnTEG (a) (513.276)  (175.033)  (248.460)  (129.718) (12.287) (8.293)
EnevOUTIKEG BpAcTNPIOTITES

MANPWUES yia TNV anOKTNON EVOWUATWV Kal AUAwvV nayiwv

aTOIxEIWV 0 0 (34.346) (25.243.189) (30.789) 0
Eionpa&eic (NAnpwueS) ano nwAnon (ayopd) BuyaTpikwy,

OUYYEVQV, kovonpagiav KnA (7.495.000) 0 0 0

ToKol elonpaxBevTeg 0 1.808 29.820 34.939

ZUVOAO €I0pOMV /(EKPOMV) ANO ENEVOUTIKEG

SpaocTnpioTnTES (B) (7.495.000) 1.808 (4.526) (25.208.251) (30.789) 0
XpnHaTodoTIKEG SpaoTNPIOTNTES

Eionpageig and algnon petoxikoU Kepahaiou 140.000 3.350.000 7.435.000 0 60.000

Eionpageig and ekdoBévta / avaAngBévra daveia 7.871.466 5.008.900 270.000  22.000.000 0

EEopAn o daveinv 0 (7.871.466) 0 0 0

ZUVoAo €I0po®V/(KpOo@V) ano XpNHATOSOTIKEG

SpaoTnpe1oTNTES (V) 8.011.466 487.434  7.705.000 22.000.000 60.000 0
Ka@apn av&non (Heimon) oTa Tapeiaka diaboipa &

1goduvapa xpnong (a)+(B)+(y) 3.190 314.209 7.452.014 (3.337.969) 16.924 (8.293)
Tapeiakd diabioipa kal 1Icoduvapa evaping xprong 0 3.190 0 7.452.014 0 16.924
Tapeiaka diaBéoipa kai isoduvapa AREnG Xprnong 3.190 317.399 7.452.014 4.114.045 16.924 8.631
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EIMIAEKTOE 25 i evepyelasi A

Evoidueon Kardoraon Taucsiakov Powv - Mn eAsypucva

DERO YA LR VAL kR 01.07.2010 01.07.2011 R Ry 2ok R kB YLk
HE 113 pe pE HE HE
[zc €] AP LAL RN WP LR 31.12.2010 31.12.2011 i PR Lok Rach ¥ bRy L1h K1

ENIAEKTOZ ENEPTEIAKH SELECTED VOLT EMIAEKTOZ BIOAEPIO

AsIroupyikég SpacTnpPIOTNTEG

Eionpd&eig and anarrnoeig 0 193.725 0 4.287.113 0 0
NANpwuEG € NPOpNBEUTES, EpYatopevoug, KA. (38.982) (105.092) (170.688) (348.471) (2.981) (3.859)
(NMANPWUES)/e0npateIC eNICTPOPWV POPLV 0 0 (2.740) (995) 0 0
TOKkoI NANPWBEVTEG (93.477) (159.156) (79.648) (625.848) (21) (21)
ZUvoAo e10powV/ (EKPOMV) ano AEITOUPYIKEG

dpaoTnpioTnTeG (a) (132.459) (70.523) (253.077) 3.311.799 (3.002) (3.880)

EnevOuTIKEG BpacTNPIOTNTEG

MANPWHEG yia TNV ANOKTNON EVOWHATWV KAl AUAwvV nayiov

OTOIXEIV 0 0 (3.137.181) (2.492.921) 0 0
Xopnynoeig daveiwv o€ BuyaTpikeg 0 0 0 0 (1.000) 0
Tokol eionpayBevTeg 0 1.473 27.401 9.951 0 0
ZUvoAo 10powV /(ekpOo@V) ano ENEVOUTIKEG

dpaoTnpioTnTeg (B) 0 1.473 (3.109.779) (2.482.970) (1.000) 0
XpnHAaTodOTIKEG 3pacTNPIOTNTES

Eionpa&eig and av&naon peToxikoU kepaAaiou 3.350.000 0 0 0 0

Eionpageig and exdoBévra / avaingBévra daveia 5.001.000 0 0 0 0

E€opAnoeic daveiwv (7.871.466) 0 0  (3.000.000) 0

ZUvoAo £10powV/(EKpOMV) ano XPNHATOBOTIKEG

dpaoTnpioTnTES (Y) 479.534 0 0 (3.000.000) 0 0
Ka@apn au&non (Peimon) oTa Tapsiaka diab&ocipa &

1coduvapa xpiong (a)+(B)+(y) 347.075 (69.050) (3.362.856) (2.171.170) (4.002) (3.880)
Tapeiaka diaBeaiua kai IvodUvapa évapgng xpnong 3.190 317.399 7.452.014 4.114.045 16.924 8.631

Tapeiakd diadfoipa kai 10050vapa ARENG XpRong 350.265 248.350 4.089.158  1.942.875 12.922 4,751




ANAAYZH OIKONOMIKQN KATAZTAZEQN

Aoyaplaopdc ANOTEAEOUATWV

1.

Méxpl Tnv €Eaunvia nou €Ange omig 31 AekepPpiou 2011, o1 AsiToupyikeg epyacieg Tou Opidou EMIAEKTOZ
ENEPIEIAKH npogpyovTal ano Tov KUKAO pyaciwv Tng etaipeiag SELECTED VOLT.

H etaipeia SELECTED VOLT dapxioe Tnv napaywyr NAEKTPIKNG evépyeiag ano ®/B oTabud 1oxvoc 9,99 MW To
MapTio Tou 2011. O kUkAoC epyacionv dia To didoTnua Maptiou pe 30 Iouviou 2011 aviABe oTa €2,272 €kart. PE
nepIBwpIo PEIKTOU kKEPOOUG 80% evw yia Tnv nepiodo 1n IouAiou 2011 pe 31 Askepppiou 2011 avnABe orta €3,077
£KAT. KE NepIBWpIO PeIkToU KEPOOUC 77%.

Ta €Eoda dioiknong Tng eTaipeiac SELECTED VOLT avnABav oTig €240 xiAiadeg kata Tnv xprjon 01.07.2010 éwg
30.06.2011 «kai agopolv ££oda Jiknydpwv, OUHBOACIOYPAPWY, OUMBOUAWYV Yia TNV OAOKANP®ON TNG
gykataoTaong Tou ®/B ndpkou, avTi noooU €168 XINAGEC TNG avTIOTOIXNG NPONYOUMEVNG XPHONG EV® Yia TNV
nepiodo 1" Touhiou 2011 pe 31 AskepBpiou 2011 avilBav oTic €524 xINadsc. Ta evonoinyeva ££0da d1oiknong Tou
Oupilou EMIAEKTOS ENEPTEIAKH aviiABav oTic €182 XIAIGdeg kal €256 XIANAOEG yia TIG OIKOVOMIKEG XPROEIC TOU
2010 ka1 2011 avTioToixa kai oTig €155 XINGdEC yia Tnv NpwTn e€aunvia nou €Ange oTig 31 AekepBpiou 2011.

Tooo n Etaipeia 600 kai n eraipeia SELECTED VOLT éxouv xpnuatodoTika £E0da yia Tnv anonAnpwur Twv
daveiwv Toug. ZUvoAikd, Ta XpnuaTtodoTika £§oda yia Tov ‘Opido EMIAEKTOZ ENEPIFEIAKH aviA\@av oTig €495
XINIAOEG kal €955 XINIAES yia TIG OIKOVOUIKEG Xpnoelg Tou 2010 kar 2011 avTioToixa kal aTig €984 XIANIAdeC yia Thv
npwTn €&apnvia nou éAnge oTig 31 AskedPpiou 2011.

O 'Ouihog EMIAEKTOZ ENEPTEIAKH napouciace kEpSoG WETA popwv UWoug €450 XIAIGdwV yia TNV OIKOVOUIKN
xprion 2011 pe nepiBwpio kabapol képdoug 20% kai €1,033 ekat. yia TNV NpwTn €&aunvia nou €éAn&e orig 31
AekepBpiou 2011 pe nepiBwplio kabapol kEpdouc 34%. MNa TNV OIKOVOUIKN Xprion Tou 2010, o opihog ENIAEKTOS
ENEPIEIAKH napouciaoe {nMIEC PETA popwV UWouc €702 XIANIGdwV.

O Aciktng Kahuyng Tokwv Tou opidou EMIAEKTOZ ENEPIEIAKH aviA@e aTic -0,52 qopéc kai 1,59 qopég yia Ta
OIKOVOMIKG €Tn 2010 kai 2011 avTioToixa Kal oTIG 2,26 QOopEG yia Tnv eaunvia nou €An&e oTig 31.12.2011.

IooAoyioudg

1.

Ta evowpaTa nayla oToixeia Tou Opidou EMIAEKTOZ ENEPTEIAKH avaAUovTal ekTevwe oTo MEpog “Akivnta” Tou
napovTog Eyypagou.

H etaipeia EMIAEKTOZ ENEPTEIAKH ouppetéxel katd 100% oTiG Buyatpikeég eTaipeieq SELECTED VOLT kal
ENIAEKTOZ BIOAEPIO. To noc0® enevduong avepxetal ota €7,435 ekat. yia Tn SELECTED VOLT kai oTig €60
XINadeg yia Tnv EMIAEKTOZ BIOAEPIO.

To kKukAo@OpOUV evepynTIKO TNG eTalpeiac SELECTED VOLT avépyeTal o€ €6,470 ekat. kaTtda Tnv 30.06.2011 £vavTi
€7,480 ekat. Tnv 30.06.2010, and Ta onoia noood €1,481 ekaT. apopd EUNOPIKEG ANAITAOEIG KUPIWG KATA TNG
AEZMHE, noao €4,114 ekat. diaB&oiua kai noaod 869 xIA. eupw nepinou oe anaitnon @.M.A. Kata Tig 30.12.2011,
TO KUKAO(OPOUV EVEPYNTIKO TNC eTalpeiac SELECTED VOLT peiwdnke ota €3,208 ekaT. agou nogd Uyouc €3 kar.
006nke yia anonAnpwpn daveiou Tng etaipeiag SELECTED VOLT kal ol EUNOPIKEG anaithoeig kata tng AEZMHE
HEIwBNkav oTIG €670 XIAIADEG.

H KAE Tou Opihou EMIAEKTOS ENEPIEIAKH au€nénke and peiov €562 xiMadeg oTic 30.06.2010 og €3,235 ekar.
oTIG 30.06.2011 o€ €4,268 ekat. oTi¢ 31.12.2011 kuping Aoyw Tng al&nong kepahaiou Tng eTaipeiac EMIAEKTOX
ENEPIEIAKH Uwouc €3,350 €kaT. KaTd Tnv olkovopikn xprion 2011 pe anogpaon TnG ‘EkTakTng Fevikng ZuvéAguong
Twv MeTOXWV TNG nuepounviag 6 ZentepPpiou 2010 kar Aoyw av&nong Twv kepdwv Tou opidou EMIAEKTOZ
ENEPIEIAKH katd Tnv olkovouikn xprion 2011 kai Tnv npwTn €€apnvia nou €éAnge otig 31.12.2011.

O ouvoAIKOC davelopog Tou Opidou EMIAEKTOZ ENEPIMEIAKH avii\@s oTa €24,384 ekat. oTic 31.12.2011 kai oTa
€27.185 ekart. oTig 30.06.2011.

Kata tnv €€apnvia nou €An&e oTig 31 Aekeuppiou 2011 eixe anonAnpwbei nood daveiopou UWoug €3 €kaTt. Mou
avTioTolxoUoe aTo MeTaTpewipo Opohoyiakd Adveio Tng Tpanelag Meipaiwg anod Tn SELECTED VOLT peiwvovTtag
TO OUVONIKO davelopo Tng eTaipeiag SELECTED VOLT ano €22,051 ekat. oTic 30.06.2011 oTa €19,235 ekat. OTIG
31.12.2011. Ta opohoyiakd ddaveila agopolv Tnv OAoKANpwon Tng enévduong Tou ®/B ndpkou. Ma Tnv
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€€aopANIon Tou avwTEPw davelopoU £wc €35 ekat. €Xel eyypagei Mpoonueinon eni Twv aypoTeRaxiwv Tng
etaipeiac SELECTED VOLT Uwouc €1,6 €kaT. Kal ENINAEOV, €XEI EVEXUPIAOTEI TO HeyaAUTEPO HEPOC TOU EVEPYNTIKOU
NG SELECTED VOLT kabwg €niong kal To oUVOAO TwV HETOXWV TNG. Méxpl kal Tig 31 AekepPpiou 2011 n
SELECTED VOLT é£xel xpnuatodoTtnBei and tn Tpanela Meipaiwg Pe davela Uywoug €22 ekar.

7. Kartd To oikovopikd £tog 2011, n etaipeia EMIAEKTOZ ENEPIEIAKH npo€Bn oe £kdoon opoloylakoU daveiou
Uyoug €5 ekat. To Nogd autd o ouvdUACHO Kal e TNV aU&naon Tou PETOXIKOU Kegahaiou Uwoug €3,350 ekar.
Xpnoigonoinénkav yia TV anoniAnpwpn Tou BpaxunpoBeouou daveigpou kai Tnv avadidpbpwan Tou daveiguou
NG and BpaxunpoBeopo oe pakponpdBeopo Uwoug €7,871 ekat. oTic 30 Iouviou 2010. O1 TpEXOUOEC DOOEIC TOU
opoAoylakoU daveiou avépyovTal aTic €302 XINASEC v Ol N TpExouaeg SOOEIC avépyovTal aTa €4,847 ekdar. aTIC
31.12.2011.

8. 01 npopunBeuTEG Kal Aoinég unoxpewaoelg Tou Opihou EMIAEKTOZ ENEPIEIAKH avépyovTtal ota €1,233 ekat. OTIC
30.06.2010, ota €3,754 ekat. otig 30.06.2011 kai ota €1.251 ekart. omig 31.12.2011. H peiwon nou
NapoucsIAoTNKE OTOUG MPOWNBEUTEG Kal AOIMEG UMOXPEWOEIC and TNV OIKOVOMIKR Xpnon Tou 2011 pExpl TIC
31.12.2011 agopouaos nAnpwpr Uwoug €2,493 ekaT. NpPoG TNV KATAOKEUAGTPIa Talpeia Tou /B napkou.

9. O Aciktng Aaveiopou npog Idia Kepdahaia Tou Opilou EMNIAEKTOS ENEPIEIAKH aviA@e oTig 8,40 QopEcg kal 5,71
Popég 0TI 30.06.2011 kai 31.12.2011 avTioToixa.

10. O Aeiktng PeuototnTag (Kukhogopouv EvepynTiko/BpaxunpdBsopeg Ynoxpewoelic) Tou Opilou EMIAEKTOZ
ENEPIEIAKH avrABs oTic 0,80 qoptg, 1,36 @opéc kal 1,10 gopéc oTic 30.06.2010, 30.06.2011 kar 31.12.2011
avTioTolxa.

Tapeiakeg Poécg

1. H Ertaipeia napouciace al&non oTa PETPNTA KAl QVTIOTOIXA METPNTWV YIa TIC OIKOVOUIKEG Xpnoeig 2010 kar 2011
Uwoug €3 xINadwv kal €314 yINGdwv avTioToixa Kal Peiwon oTd WYETPNTA Kal avTioTolXa WETPNTWV yid TV
g€aunvia nou €\nge oTig 31.12.2011 Uwoug €69 XINGdwV To ornoio NPONABE anod £Kpor) YETPNTOV OE AEITOUPYIKEG
gpyaoiec. Katd 1o oikovopikd €roc 2010, n Etaipeia £xel npoxwpnosl o véo davelopo Uyoug €7,871 ekar. To
onoio anonAnPWoe kata To OIKOVOUIKO €To¢ 2011. Kata To olkovopiko €roc 2011, n ETaipsia npoxwpnoe o€
£kdoon véou keahaiou UWoug €3,350 ekat. kal veéo davelopo Uwoug €5 ekat. and Tnv Tpdnela Neipai®c.

2. H eTaipeia SELECTED VOLT napouaciace au&non oTa YeTpNTA Kal avTioToIXa HETPNTWV YIA TNV OIKOVOUIKA XPron
2010 Uwouc €7,452 ekat. Kal PEiwOn OTa METPNTA KAl aVTIOTOIXA HETPNTWV YIa TNV OIKOVOMIKN Xprion 2011 Uwoug
€3,338 ekar. kai yia Tnv e€aunvia nou €é\nge oTic 31.12.2011 Uwouc €2,171 ekat. KaTta To 0IKOVOUIKO €T0¢ 2011, n
eTaipeia SELECTED VOLT avtAnoe kepdiaia and davelod Uyoug €22 ekat. Ta onoia Xpnolhonoinoe kaTta Tnyv idia
XPNon yla Thv KaTaokeur Tou ®/B napkou Uwoug €25,243 ekat. Eniong, kata Tnv npwtn €apnvia nou €An&e aTig
31.12.2011, n eTaipeia SELECTED VOLT npoxwpnoe Oc HEPIKT €EOPANGN TwV dAVEIGKWV TNG UNOXPEWTEWV UYOUG
€3 eKaT. Kal o€ anonAnpwur NPo¢ TNV KATAoKEUAoTpia eTaipeia Tou ®/B napkou UWouc €2,493 ekar.
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2TOXOI — MPOONTIKEZ — ENIXEIPHMATIKO ZXEAIO — ANTAHZH KE®AAAIQN

2TOXOI — NPOONTIKEZ — ENIXEIPHMATIKO ZXEAIO

>konog Tou Opihou EMIAEKTOZ ENEPIEIAKH eival va GUUMETEXEI O €TAIpEieC ol onoieg dpaaTnpionoliolvTal oTnv
napaywyr evépyeiac and AMNE kabwg kTG, OTI 0 evEPYEIAKOG kKAAdog atnv EAAGDa, aMAa kai oTnv Eupmnn, eivai
NOAANG UMNOOYOHEVOC,.

Kata tnv napoloa nuepopnvia Tou napovrog Eyypdgou, n €EENER Tou Opilou ENIAEKTOZ ENEPIEIAKH avapéveral

HEOW Twv BuyaTpikwv SELECTED VOLT kai ENIAEKTOZ BIOAEPIO kabwg kal Tng adelag yia Biopdala and tnv idia Tnv
eTaipeia EMIAEKTOZ ENEPIEIAKH.

O 'Opihog ENIAEKTOSX ENEPTEIAKH 1dn £xel TIC akOAouBeG adelag yia napaywyr NAEKTPIKNG evEPyelag HEow ATE:

= Adeia AeiToupyiag ®/B oTabuol napaywync NAEKTPIKNG eVvEPYEIQG TNG enixeipnong SELECTED VOLT ioxU0G
9,99 MWp otn 6€on Bappdakou Tou Anupou dapodiwv (npwnv dfuog MoAudapavTac), Nopou Adpioac. ‘Hon
oTnv SELECTED VOLT apxios va Asiroupyei nAnpw¢ To ®/B napko 1oxUog 9,99 MW anod Tov MdpTio Tou 2011.

= Adela napaywyng NAEKTPIKNG evépyeiag ano aTaduo Bioagpiou 1oxUog 5,252 MW oTn B&on BapBakou Anpou
®dapodhwv (Npwnv drpog MoAudapavtag), NopoU Adpioag Tng Taipeiac EMNIAEKTOS BIOAEPIO.

= Adeld napaywyng NAEKTPIKNG evepyelag and oTabuod Biopdalag ioxlog 2,5 MW otn B€on 70 YAW. TNG NaAaidg
EBvikric OdoU ®apaalwv — Adapioag, otn Béon BapBakouc, Afpou dapodiwv (npwnv dnuog MoAuddauavrac),
NopoU Adpioag Tng Taipeiag ENIAEKTOS ENEPIEIAKH.

O 'OpiNog ENIAEKTOZ ENEPTEIAKH npocdoka JeXp! TNV endlevn TPIETIA va avanTu&el Toug aTabpoug yia Bloagpio kai
Biopala Ta onoia avaAuovTal w¢ akoAoudwG:

>1aBudc Bioagpiou 1oxvoc 5,252 MW

H etaipeia EMIAEKTOZ BIOAEPIO oxedialel Tnv uAonoinon HIag povadac napaywync NAEKTPIKNG evépyesiag anod
Bloaépio otnv B£on 70 XAW Tng Mahaidg EBvikrng Odou dapodlwv-Adpioac otov Nopd Adpioac. H povada Exel
EYKATEGTNMEVN NAEKTPIKN 10XU 5,252 MW kai napdayel evépyelad We Tnv diadikacia Tng Avaspopiag Xwveuong (AX)
aypOTOKTNVOTPOPIKWY anoBANTWY, EVEPYEIAKWY KAANIEPYEIDV (KAAAUNOKI) Kal YAUKEPIVNG.

O1 €10epXOMEVEG NPWOTEG UAEC yIA TO MPOTEIVOUEVO £PYOCTACIO PIOAEPIOU NPOEPXOVTAI AMNO YEWPYIKEC KAl BIOUNXAVIKEG
dpacTnpIoTNTEG. EIdIKOTEPA, N Hovada Ba AsiToupyei Pe Uypd i nuipeuoTa andoBAnTa and xolpooTtdaoia, BouoTdaaia,
MoIYMVIOOTACIA kal ATnvoTpogeia, anoBAnTa and Tuponolsia, anofAnTa anod epyooTacia napaywync eAaiodadou
(kaToiyapoc), evepyelakd GuTA (kaAapnoki) kai YAUKEPIv.

To Bloagpio nou napdyeral katd Tn Xwveuon Ba XpnoigonoinBei oe pia Povada ocupnapaywyng nAEKTpikoU Kal
BepuOTNTAC Kal N Napayopev NAEKTPIKN evépyeld Ba TPO@POdOTEl TO NAEKTPIKO OikTuo. H napayopevn BOepIkn
evepyela Ba xpnaoiyonoieital yia Tig idlEg avaykeg TnG Povadag kal yia AAAoug okonoug.

To Bloaéplo €ival Pia avavewoiun nnyr evEpyelag nou npoépxetal and Biopdala kai givar KaTaAnAn yia Avaegpopia
Xwveuon, TNV anoolUvBeon OnAadr Tng opyavikng UANG amoucia agpa. KatdAnAeg npwTtec UAeC yia AvagpodBia
Xwveuon eival NOAMEG, ONWG: YEWPYOKTNVOTPOPIKA andBAnTa, opyavikd andBAnTa yewpylkwv Biopnxaviny kai
Blounxaviwv Tpoipwy, anopAnTa ogayeinv, opog yahakTog, AiNapeg ouaiec, napanpoiovra ubonoliag, ano@ayia ano
KouQivec, eoTiaTopla kal Eevodoyeia, EVEPYEIAKEC KAANIEPYEIEC, OpyavikO KAAOUA acTIKWV anoBAATwWV.

Ta kUpia NA€ovekTAATa Tou Bloagpiou ivai Tpia:

1. H agonoinon Tou Bioaepiou divel dUO onuavTikd npoidvta, AME kal QUOIKO €e€3APOREATIWTIKO (XWVEMEVO
unoAsiypa), Xwpic va napayesl anopAnTa.

2. To Bioagpio €ival &vag eUENIKTOG (POPEAG EVEPYEIAG MOU WNOpPEi va dwoel OAEG TIG XPAOILEG HOPPEG: NAEKTPIOHO,
BeppIkn evépyeia Kal Pnxavikn (Biokauaipa).

3. H napaywyn kai xpron Bloagpiou anoTeAei MAEOVEKTNHA YIa TIC TOMIKEG KOIVWVIEC KaBwG sival éva epyaleio yia Tn
dlaxeipion anoBANTwWV kal Tn Weiwon eknopnwv agpiwv Tou Beppoknniou. H napaywyn Bloaspiou eivalr navroTe
OUVOEDEPEVN HE TNV NAPAYWYN TOU XWVEWEVOU UNOAEIMPATOG - opyavikng UANG Nou PNOpPEi va unokataoThoel Ta
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XNUIKG Ainaoparta. Aoyw Twv napdnAsupwv dpacTnploTHTWV Tou, To PBIoaépio Teivel va OnUIoUpynoel MOANEG
aypoTIKEC OpAaTNPIOTNTEC KAl EUKAIPIEC anacyOAnonG.

Me Baon Ta napanavw EMIXEIPRKATA, YE TNV UNOCTAPIEN TNG avanTuéng Binoiung ayopdc oTov Topuéa Tou Ploagpiou
oTtnv Adpioa n a&ionoinon Tou Bloagpiou Pnopei va cuppdalel onuavTikd oTtov Bvikd aTdxo yia TIC AME yia To 2020 n
KaTa 1% aTov aToxo yia Tnv Biopdala/pioagpio.

48% Tou £dagouc TnG Adpioag eival nedivo, 25% eival NUIoPEIVO Kal 27% eival opeivo. ZUUQ®VA Je TNV KATavoun Tng
£ktaong Tng EAadoc kata Bacikég katnyopieg Xprong / kaAuwng (Anoypan Mewpyiag KrtnvoTpoiag 1999/2000), ol
VEWPYIKEC €KTAOEIC KaTahapBdavouv 347.180 exTapia, Ta O0Aon kal ol NUIQUOIKEG neploxec 180.030 ekTapia, ol
EMIQAveIe Nou kahunTovTal ano vepd 2.100 ekTdpia Kal ol TEXVNTEC emipaveieg 92.400 exTapia. ZUPQWva He TV
‘Epeuva lewpyiag - KtnvoTpogiac Tou 2005, n apooiun yn kaAuntel éktaon 198.930,30 ekTapiwv, TNG GUVOAIKNG
YEWPYIKNG YNG (237.794,90 ekTapIa) Kal TA KUPIOTEPA YEWPYIKA NpoiovTa sival To okAnpd airapr (81.594,5 extapia,
235,545 Tovol) BapBaki (68.535 ekTapia, 263.986 Tovol), kahaunoki (9.721 ektdpia, 121.478 Tovol) kal kpiBapi (7992
ekTapia, 24.826 Tovol). H ktnvoTpoia diadpayaTifel onuavTikd poAo TNV OIKOVOUIKR dpaaTnpioTnTa Tng Adpioag. To
{wikO Keahaio kaTa €idoc To 2005 nTav 45.151 Booeidr), 635.493 npoBatoeidn, 223.779 aiyeg, 45.124 xoipol Kkal
807.670 noulepika. Ta {wikd npoidvTa sival eniong onuavTika.

H €€aopahion Tng npopnBeiag/Tpopodoaoiag TNG NpwTnG UANG Ba TEKUNPIWVETAI PECW IDIWTIKOV CUPPWVNTIKOV HE
OAOUG TOuC napaywyoUuc. H €TRoia NogoTNTa EI0EPXOMEVWV UANIKWV OTO €pyooTdcio Ploagpiou Ba eivalr nepinou
270.000 Tovol.

H napayopevn nAekTpIK evépyeld Oa NwAsiTal ANoKAEIOTIKA Kal KATA MPOTEPAIOTNTA OTOV AIQXEIPIOTH TOU
JuoTnUAaTog, oUPPwva pe To apbpo 9 § 1 Tou N. 3468/2006, evw undpyel kai n duvaToTnTAd NAPaywyns BEPUIKAG
evépyelac. Ta €00da Tou oTabuol npoépxovTal and TIC NWANCEIC TNG NaApayOUevnG eVvEPYEIQG. oUP@wva e To N.
3468/06 “Mapaywyr HAekTpiknG Evépyeiag ano Avavewoiyeg Mnyég Evépyeiag (A.M.E.) kar Supnapaywyr HAekTpigpoU
Kal @eppoTnTag YwnAng Anodoong (2.H.0.Y.A.) kai Aoinég diaTtageic” kai To N. 3851/2010 “Enmitdyuvon TnG avanTugng
Twv Avavewoipdwv Mnyav Evépysiag yia TNV avTIHETONION TNG KAIMATIKNG aAayng” kai dAeg diataEeic o B€uaTa
appodioéTnTacg Tou Ynoupyeiou MepiBaiiovroc, Eveépyeiac kar KhipaTikng AMaync. ZUuguva pe Ta napanave (apbpo 5,
napaypagog (1) oxeTikoU mivaka TiHoAOynong katnyopiwv AME) n TIUA NwANONG TNG Napayopevng evépyeiag ano
Bloaépio anod KTNVOTPOPIKA Kal aypoToBIOUNXavika opyavikd anofAnTa kai yia otabpolc nAekTponapaywyng > 3 MW
IooUTal pe 200 €/MWh yia To Siacuvdedepévo SikTuo (yia To BIOAEPIO NOU NPOEPXETAI ANO EVEPYEIAKEG KAMIEPYEIEC Kal
yla oTaBbpoUc NAeKTpoNapaywync ME EykaTeoTnuevn 1oxU > 2 MW n avTtioToixn TIPn nwAnong eivar 99,45 €/MWh.)
QoT000, dedopEvou OTI 0 oTabuodc O Ba unayBei og npoypapua emdoTnong, cUuewva Pe To N. 3851/2010, n Tiun
NWANONC TOU NAEKTPIKOU pelaTOC Npooaugaveral katd 15% o 230 €/MWh (kai 114,37 €/MWh avTioToixa).

To KOOTOC €nNEvdUONG YIa TNV £yKATAGTACN Tou oTaBuoU Pioagpiou avapéveral va avéNdel ota €15 ekat. H €Thola
napayopevn NAEKTPIKN evepyela avapéveral va avéNdel 39.791.410 kWh, kal ouven®c o £Tro1og KUKAOG epyaciawv and
TIC NWANCEI avaueveTal TnE Tagng Twv of €8 ekat. nhéov OIA.

>T1aBuoc Bioyalac

H eTaipeia EMIAEKTOZ ENEPIEIAKH oxedidlel Tnv eykatdoracn povadag/otaduol nAektponapaywync anod Biopala
otnv Béon 70 xAJ Tng Mahaidg E6vikng Odou dapodalwv-Adpioag Tng AnyoTikig KoivdtnTag BauPakoug Arpou
®dapodhwv NopoU Adpioac. To épyo XwpoBeteital oe TUAWa €ktaong 879,52 T.4. TG gupUTepNnG I1I0KTNGIAG TNG
MnTpIknG ETaipeiac. H povada €xel eykaTeoTnuévn NAEKTPIKN 10XU 2,5 MW kai Ba Asitoupyei pe kavon Biopdalag. H
Biopala, dnAadn Ta opyavika aypoTika andBAnTa (OTePeA, uypda N NUIOTEPEA) €ival Ta UNOMNPOIGVTA/UNOAEiNPaTa nou
MPOKUMTOUV anod TnV YEWPYIKN Kal KTVOTPOPIKN EKUETAAAEUDN.

Ta yewpyikd unoAegippaTa nou pnopouv va a&lonoinBoulv yia napaywyn NAEKTPIKAG EVEPYEIAG eival:

1. YnoAsippata nou PEVOUV OTOUG aypouc WETA Tn ouykopidn, dnAadn axupa oirnpwv, axupa pulioU, OTEAEXN
KaAaunokiwv, oTeAeéxn BauBakiag, kAadéuara, K.d.

2. YnoAeigypata Metanoinong, OnAadn npiovidl — Tepdyxia EUAou, opulo@AOIOC, aMOPPIUHATA  EKKOKKIOTNPIWY
Bappakog, Nupnveg podakivwy, Nupnvogulo ,BauBakonita — kpapPoniTa, K.a.

O1 KaANIEPYEIEG O OMOIEC CUYKEVTPWVOUV TIC ONHAVTIKOTEPEG NOCOTNTEC Beppoydvou dUvapng ival To kahapnoki, To

oITapi (HaAako-okAnpd), BapBaki, aunéAia, eAEC K.d.

JUYKEKPIJEVA YIa TOV VOUO AApIoac To YEwPYIKA UNOAEiMpaTa Wovo anod apnélia, Bappdki, Jaiakd kair okAnpo oitapl
unohoyilovral ge 600.000-700.000 TOvoug Tov XpoOvo, We OuvnTikr anddoon 40-50 MW. H eEaopahion Tng
npounBeiag/Tpo@odoaiac Tng NpwTNG UANG Ba TEKUNPIOVETAI HECW IBIWTIKWY GUPPWVNTIKOV HE HOVADEC EKKOKKIONG
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BauBakog kal kovoepPBoroliec Nou apopouv anoppipPaTa KKOKKIONG Kal MUPHVEG podAKIVMV. SUYKEKPIKEVA N €THOIA
kaTavaAwaon Blopdlac unoAoyileTal os nepinou 21.000 TOVOUG.

H napayopevn nAekTpikr evépyeld Ba nwAeiTal anokAEIOTIKA Kal kATA MPOTEPAIOTNTA OTovV AIGXEIpIoT Tou
JUoTAKaToC, oUpwva Pe To apbpo 9 § 1 Tou N. 3468/2006, evw undApxel kai n duUvVATOTNTA NAPAYWYAC BEPUIKNG
evépyelac. Ta €0oda Tou oTabuoU npogpxovTal and TIC NWANCEIC TNG NAPAYOUEVNG EVEPYEIAG. OUMGvVA HE To N.
3468/06 “Mapaywyr HAekTpIknc Evépyeiag and Avavewoipeg Mnyég Evépyelag (A.M.E.) kar Zupgnapaywyr] HAekTpiopoU
Kal O@gppdTnTag YwnAng Anodoong (Z.H.0.Y.A.) kai Aoinég diatagelg” kar To N. 3851/2010 “Emitdyuvon ThG avanTtugng
Twv Avavewolpwv Mnywv Evépyeiag yia Tnv avTIET®NION TNG KAIMATIKAG aAayng” kai aheg diatdgeig oe Bepata
appodioTnTag Tou Ynoupyeiou MepiBdAovTog, Evépyeiag kar KAipaTikng AMayne. ZUpgmva e Ta napanave (apbpo 5,
napaypagog (1) oxXeTIKoU mivaka TIHoAOYNong katnyopiwv AME) n TIUA N@ANONG TNG NApayouevnG evepyelag ano
Biopada 1ooUTal e 175 €/MWh yia 1o dlaouvdedeuevo dikTuo. QoTdoo, dedopévou OTI 0 0TaBuOg ds Ba unaxBei ot
npoypaupa emdoTnong, cUupwva pe To N. 3851/2010, n TiPR NOANGNG Tou NAEKTPIKOU PeUATOG NPOCAUEAvETal KaTd
15% o€ 201,25 €/MWh.

To KOOTOC €NEVOUONG Yia TNV €yKaTaoTaon Tou oTaduou Blopalac avapeveral va avéNdel oTa €5,5 ekat. H £Tnaoia
napayopevn NAEKTPIKN evépyela avapéveral va avéABel ota 17.000.000 kWh, kal GUVENQC O €TNOIOC KUKAOG £pYACI®V
ano TIC NWANCEIC avaueveTal va avéNBel aTa €3,5 ekaT. nAgov PIIA.

MAPOYZIAZH NMPOOPIZMOY ANO THN ANTAHZH KE®AAAIQN

Aev epappoleTal, agol n ETaipeia dev Ba npoxwpnoel e avTAnon Kepaiaiwv.
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®OPOAOIIKO KAOEZTQZ I'A THN ETAIPEIA KAI ®OPOAOI'TKA KINHTPA 'TA TON
EMENAYTH

®dopoloyiko KabsoTmg yia Tnv ETaipeia

H Etaipeia popoloyeital ye ouvteheoTr) 20%. MNa Tnv ETaipeia kai Tov ‘Opido EnikekTog Evepyeiakn €xel dlevepynOei
€10IKOC (POPOAOYIKOG EAeyXOC OUPPWVA PE TO VOUO Kal EkBean DopoloyIknG ZUPHOpPwaong AveEaptnTou OpkwToU
EAeykTry AoyIiOTr) HE OUPNEPAcHa Xwpic em@UAaEn yia Tnv diaxelpioTikr Xpnon 2010-2011. Ma TIC nponyoUHEVEG
XPNOeIC Oev Exel dlevepynBei popoAoyIKOG EAEYXOC.

EniBoAn TéAoug €ni XpNHATIOTNPIAK®OV CUVAAAAY®OV

And Tic 17 Iouviou 2005 Tpononoinenke o nepi EMPBoARg Eidikou Téhoug eni Twv XpnuaTioTnpiakwv ZuvaAAayowv
NoOpoc Tou 1999, kai nAéov eMIBAMETal eviaiog CUVTEAETTNC TEAOUG o< nodoaTd 0,15% nou Baplvel Tov NWANTNA 1 To
NPOC®MO NMOU avakoIVAVEI Tr guvaihayr, avahoywg TnG NepinTwang.

H katapoAr Tou €1d1koU TEAOUG YiVETal KATA TO XPOVO Nou KkatapTileTal n cuvalhayn Kal av NPOKEITal yia cuvaAlAiayr)

nou KkatapTifeTal €kTOG XpnuaTioTnpiou, To TEAOG MpeEnel va kataBAMeTal katd To Xpdvo MOU avakoIVWVETAl N
ouvahhayr oTo XpnuarioTnplo.

Alakivnon Ke@paAiov kal ZUPHETOXN ZEvwV ENeEvOuT®OV

>7ic 10 IouAiou 2003 wneioTnke anod Tn BouAn Twv AvTinpoownwv o nepi TnG Alakivnong Kepalagiov Nopog
(115(1)/2003) o onoiog TéBNKe Ot 10U KATA TNV NUEPopnvia npooxwpnong Tng Kunpou oTtnv Eupwndikn ‘Evwon Tnv
1n Mdiou 2004. Me Tnv @apypoyn Tou VOpou autoU Oev UNAPXOUV MEPIOPIOHOI OTNV Kivnon Ke@aAdiwv kal TIC
NANPWHEG and kai npog Tnv KUnpo, Je opIopEVEG HOVO eEQIPEDEIC oI onoie¢ NPoBAENovTal oTn SUvenkn yia Thv idpuaon
NG Eupwnaikng ‘Evwonc. Bdoel Tou nepi Tng Aiakivnong Kepahaiov NOpou n dleveépyeid AUeowV enevoUCEWV OTNV
Kunpo and katoikoug kpaT®v PEAWV TNG Eupwnaikng ‘Evwong kal TpIiTwv Xwpwv gival eAeUBepn.
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AAAEZ MAHPO®OPIEZ I'A TOYZ TITAOYZ TOY EKAOTH

H ETaipeia dev éxel ekOWOel OMoIECdNMOTE AAMEC KATNYOPIEC PETOXWV, EKTOC and TIC KOIVEG HETOXEC, TO
oUvoho Twv onoiwv Ba eioaxBouv yia Sianpaypdreuon ot NEA Ayopd Tou XAK WEOW TOU MNAPOVTOC

Eyypagou.

Aev Ba 01aTeBOUV EiTE PETOXEG, EITE OPOAOYA HEOW IBIWTIKAG TONOBETNONG 1} dNKHOCIAG EYYPAPIG.
H ETaipeia dev Ba si0dyel onoiadnnote napdywya XpnHaToolKoVOUIKA npoiovTa.

Aev ugioTaTal onolodnnoTe axESI0 CUUHKETOXNG TOU NPOCWIIKOU OTO KEPAAAIO Tou EkdOTN.

H ETaipeia dev Ba npoxwpnoel otn dieveépyela dnUOCIac eyypa@ng kai ouvenwe Oev TiBeTal BEpa avoiypaTog
KaTaAOywv yia eyypagn atnv €kdoan.

H Etaipeia dev npoTiBeTal va npoxwpnoel o €kdoCn HETOXWV I OMOAOYWV, OUvVEN®G dev TiBeTal Bépa
unepkaiuyng £kdoong.

Agv unapyel onoloadnnoTe NEPIOPITUOC oTNV eAelBepn WeTaBiBaon Twv TiTAwv TNng ETaipeiac.
H ETaipeia dev £xel napayxwpnosl €I01KA JIKAIWPATA OE OMoIoVONMoTE UETOXO.

H Etaipeia diaopaAilel 0TI onoladrinoTe PEAAOVTIKR €kdoon 6a Mpoo@EPETal apXikd OTOUG UQIOTANEVOUG
METOXOUC avaloya Tou MooooToU Mou o KABe €vag KATEXEl 0TO KEQAAAIo Tou EkJOTN, eKTOC £av e €IDIKO
WRQIoPA ol YETOXOI anopaaioouv dIapopeTIKA.

O TiTAOI MOU NpoTEivovTal yia eloaywyr| €ival TAP®WG anonAnpwuevol.

MepiopaTikn Molimikr: Bacel Tou EAANVIKOU €unopikoU VOpOU, o1 €Tdlpeieg anaiteital kabe xpdvo va
dlaveipouv anod Ta kéPdn TOUG WEPIOUA TO onoio gival To 35% Twv KEPOWV WETA and QOPOUC Kal HETA Tov
oXNHaTIoOpd TakTIKoU anoBepatikol. QOTO0O0, HE OHOPWVN €YKPION OAWV TWV HETOXWV WMOpEl va Wnv
dlaveipel pépiopa. Eniong, o EAANVIKOG ePnopikOC VOUOCG, anaiTei CUYKEKPIPEVEG GUVONKEC Ol Onoieg NpeEnel va
nAnpouUvTal WOTE Ta JNopouv va diavepnBolv PepionaTa, wg KaTwol:

—  Aev pnopei va diavepnBei pépioUa oToug PETOXOUC epooov Ta idla kepaAaia Tng ETaipeiag, onwg auTd
aneikovi(ovTal OTIG OIKOVOMIKEC KATAOTACEIC, €ival MIKPOTEPA ANO TO HETOXIKO KEPAAAIO MAEOV TwV
UMNOXPEWTIKWV AnoBeUATIKWV.

- ZUpowva pe To apbpo 44a napdypagpoc 2 Tou KQA. N.2190/1920 To nocd mnou OIQVEPETAI OTOUG
METOXOUC Oev Pnopei va unepBaivel To NooO Twv anoTeEAEOPATWV TNG TEAEUTAIAg Xpriong nou &xel Angel,
Npooau&nuevo Pe Ta adiavéunTa kEPON Mou NPOEPXOVTAl and NPonyoUUEVEG XPAOEIC Kal Ta anoBepaTika
yla Ta onoia eNITPENETAI KAl anopacioTnke and Tn Fevikn SUvEAeuon n SIAVOWR TOUC, Kal HEIWUEVO KATd
To Nood Twv INUIOV NPoNyoUHEVWY XPAOEWvV Kal Ta nood nou enmiBdMeral va diatebolv yia To
OXNHATIONO anoBeUaTIK®V SUPPWVA JE TO VOO Kal TO KATAOTATIKO.

- Ta kaBapa kepdn n {nuieg Tng ETaipeiag €ival Ta npokUnTOvTa WETA TNV aQaipeon €k Twv
npayuaTonoinBevTwy  akaddapiotTwv kepdwv navrog €Eddou, naonc Inuiag, Twv kAatd TO VOWO
anooBEgewv Kal NavTog GAAou €TaipikoU BApouc.

H Etaipeia akohouBei npokaBopiopévn HepiopaTikhy MnoAImikn. H noAmkn Tng ETaipeiac oto Oépa Tng
KaTaBoAnG pepiopdTwv Ba kabopileTal o€ eTnola Baon and To AIOIKNTIKO TNG ZupPBoUAIo Aappavovtag unoyn
TNV NOpEia Twv anoTEAEOPATWY TNG, HE AMOKAEIOTIKO YVWHOVA TOo CUUQEPOV TNG ETalpeiag kal Twv PETOXWV
NG, AapBavovrag Opwe napahhnAa unodyn TIC avaykeg TNG OE KEPAAaia.
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FENIKEZ NAHPO®OPIEZ I'A TON EKAOTH

H ETaipeia dev Ba npoxwprosl oc £€kd0On HETOXWV, €iTE YEOW IBIMTIKAG TONOBETNONG, £iTE YEOW dNMOOIAC
EYYPAPNC, Kal ¢ €K TOUTOU N €vvoid TNG XPNHATIOTNPIGKNG afiag dev €xel Epapuoyn OTn CUYKEKPIPEVN
nepinTwon Tng ETaipeiac,.

H Mntpikiy Etaipeia, ENIAEKTOZ KAQITOY®ANTOYPIIA, n onoia eivar eionypévn otnv Kupia Ayopd Tou
XpnuaTioTnpiou Afiov ABnvav uloBeTel Tov eAAnvikd Kmdika ETaipiknig AlakuBepvnong (ekTOC and KAnoleg
anokAIgeIG) Onw¢ autdg KwdIkonoIndnke anod Tov ZUVOeoHo Enixelprioewy Kal Biopnxaviev yia TIG EI0nYHEVEC
etaipeieg (0 “Kwdikag”). H 'EkBeon Tou Kwdika napoucialetal avaAuTIKa OTIG €AEYHEVEG EVOMOINUEVEG
OIKOVOUIKEG KATAOTACEIC TNG eTaipeiac EMIAEKTOX KAQSTOY®ANTOYPIIA yia To €To¢ nou éAnge oTic 30
Iouviou 2011.

H EMIAEKTOZ ENEPIEIAKH evappoviletal wg npog Ti¢ diadikaoieg pe Tov Kmdika nou UIoBeTel n MnTpikn
ETaipeia.

H Eraipeia diatnpei nAnpogopieg oTo dIadiKTUO WECW TNG 10TOOEAIBAG Tou Opilou  EMIAEKTOX
KAQZTOY®DANTOYPITA, www.stiafilco.com.

Ma Tnv eloaywyn Twv TiTAwV TN ETaipeiac atn NEA Tou XAK dev £xouv dievepynBei onoloidnnoTe aveEapTnTol
£Aeyxol.

O EkdOTNC BeBaiwvel OTI €ival ETOIPOG Kal IKAVOG va napadwoel To MnTpwo Tou aTo KevTpikd AnoBeTrpio Kal
MNTpWO Kal va avranokpiBei g€ onoladrnnoTe OXETIKI UNOXPEWON ToU.

Ta €50da TnG 1I0aywync nou agopolV TIC ENAyYEAUATIKEG auoIBEC nou Ba kaTtaBAnBolv OTOUG EAEYKTEG,
VOMIKOUG cupBoUAouc, Toug aUpBouloug TG Eioaywyng kar Ta Sikaiopata XAK unoloyilovTal nepinou oTig
€45 yIA.

Enionuavoeic:

EkToC we avagéperal aTto napdv ‘Eyypago, ano Tig 31 Askeuppiou 2011 pgxpl TV nUEPOUNvia Tou napovTog
Eyypagou dev unnp&s onoiadnnoTe ouciacTiK ahhayr) oTnv OIKOVOMIKN kaTaoTaorn Tou Opikou EMIAEKTOZX
ENEPIEIAKH.

Agv undpyouv onolecdnMNOTE OIKOVOUIKEC GUKBATEIC Nou va £xouv BepeNiwdn onpacia yia TIC dpacTnpIOTNTEG
Tou Opilou EMIAEKTOZ ENEPIEIAKH ekTOG and auTeG nou avagpepovTal aTo napov ‘Eyypago.

O 'Opihog EMIAEKTOZ ENEPTEIAKH ev eixe ouvayel petd tnv 31" Aekeuppiou 2011 kal JEXPI TV NUEPOMNvVia
Tou napovTog Eyypdagou, onolodnnoTe ahho BpaxunpdBeopo 1 HakponpoBeao dAvelo, OUOAOYO, XPEOYPAPO,
unoBnkeloel i emiBaplvel TNV Neploucia Tou Opilou ENIAEKTOS ENEPIEIAKH.

Agv undapyel onoladnnoTe €IBIKr CUK@WVIa NoU va GUVENAYETAl TNV NANPWHN NPogG onolodnnoTe undaAAnAo
Tou Opihou ENIAEKTOZ ENEPIEIAKH anolnuiooswv o€ NepinTwan napdvopou TEPUATIGUoU Tou.

KaTd Tnv nuepopnvia Tou nNapovtog Eyypagou dev undapyel i UNnp&e oTto NpodcpaTo NAapeAdBov kapid diakonn
Twv 6pacTnPIoTATWV Tou Opikou EMIAEKTOZ ENEPIEIAKH nou va &xel i va €ixe onuUavTiKEG OUVENEIEG GTNV
OIKOVOWIKN TNC KaTAoTaon.
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http://www.stiafilco.com/

To napdv MAnpogopiakd Eyypago Eiocaywyng unoypdpouv ol akohoubol:

NoiCoc A. NoiCou
AlgubUvov ZUPBouAog
Ek pépouc Tou ZUpBouAou Eioaywyng

Sharelink Securities and Financial Services Ltd

Eupunidng Xap. AovTag

Mpoedpog kal AleubUvwv ZUHBoUAOG

Ek pépoug Tou AioiknTikoU ZUPBOUAioU TG
EMIAEKTOZ ENEPTEIAKH ANQNYMH ETAIPEIA
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